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It hasn’t worked anywhere else; 
why would we think it would work here? 

75 articles, studies and videos debunking so-called “trickle-down” economics 
 

1. You Know Who the Tax Cuts Helped? Rich People. 

The New York Times, August 12, 2018 

Summary: When Republicans were pitching a massive tax cut for corporations and wealthy families 
last year, they promised voters many benefits: increased investment, higher wages and a tax cut that 
pays for itself. None of it materialized. Investment flatlined. Wages declined. And the government 
deficit sky-rocketed. 

https://www.nytimes.com/interactive/2018/08/12/opinion/editorials/trump-tax-
cuts.html?mtrref=undefined 

2. The Economics of Soaking the Rich 

The New York Times, January 5, 2019 

Summary: Nobel laureate in economics Paul Krugman says: “Republicans almost universally 
advocate low taxes on the wealthy, based on the claim that tax cuts at the top will have huge 
beneficial effects on the economy. This claim rests on research by … well, nobody. There isn’t any 
body of serious work supporting G.O.P. tax ideas, because the evidence is overwhelmingly against 
those ideas.”  

https://www.nytimes.com/2019/01/05/opinion/alexandria-ocasio-cortez-tax-policy-dance.html 

3. Trump’s tax cuts didn’t benefit U.S. workers; made rich companies richer, analysis 
finds 

Newsweek, April 10, 2018 

Summary: President Donald Trump’s corporate tax cuts haven’t trickled down to American workers 
in the way that he suggested they would. A new analysis of all Fortune 500 companies found only 
4.3 percent of workers will receive a one-time bonus or wage increase tied to the business tax cuts, 
while businesses received nine times more in tax cuts than what they passed on to their workers. 

https://www.newsweek.com/republican-tax-cuts-trump-wage-increases-879800 

4. ‘Eye-popping’ payouts for CEOs follow Trump’s tax cuts 

POLITICO, July 30, 2018 

Summary: The insider sales show that corporate tax cuts enrich executives in the short term while 
yielding less clear long-term benefits for workers. 

https://www.politico.com/story/2018/07/30/eye-popping-payouts-for-ceos-follow-trumps-tax-
cuts-747649 

 

https://www.nytimes.com/interactive/2018/08/12/opinion/editorials/trump-tax-cuts.html?mtrref=undefined
https://www.nytimes.com/interactive/2018/08/12/opinion/editorials/trump-tax-cuts.html?mtrref=undefined
https://www.nytimes.com/2019/01/05/opinion/alexandria-ocasio-cortez-tax-policy-dance.html
https://americansfortaxfairness.org/key-facts-american-corporations-really-trump-tax-cuts/
https://www.newsweek.com/republican-tax-cuts-trump-wage-increases-879800
https://www.politico.com/story/2018/07/30/eye-popping-payouts-for-ceos-follow-trumps-tax-cuts-747649
https://www.politico.com/story/2018/07/30/eye-popping-payouts-for-ceos-follow-trumps-tax-cuts-747649
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5. Wage growth well short of what was promised from tax reform 

The Hill, April 14, 2018 

Summary: The Bureau of Labor Statistics shows weekly employee earnings have grown $75 since 
President Trump’s tax reform passed, well short of the $4,000 to $9,000 annual increases projected 
by Trump and then-House Speaker Paul Ryan.   

http://thehill.com/opinion/finance/383045-wage-growth-well-short-of-what-was-promised-from-
tax-reform 

6. Trump’s Tax Cut Hasn’t Done Anything for Workers 

Bloomberg, July 18, 2018  

Summary: Wages were supposed to rise. Instead, they’ve fallen.  

https://www.bloomberg.com/opinion/articles/2018-07-18/trump-s-tax-cut-hasn-t-done-anything-
for-workers 

7. Think the GOP Tax Cut Was for the Rich? Actually, It Was for the White and Rich. 

The American Prospect, October 18, 2018 

Summary: At nearly every point on the economic spectrum, a new report documents, it helped 
whites more than people of color. 

https://prospect.org/article/think-gop-tax-cut-was-rich-actually-it-was-white-and-rich 

8. The G.O.P. Tax Cut Is Draining the Treasury Even Faster Than Expected 

Vanity Fair, February 1, 2019 

Summary: As a result of the Trump tax cuts, U.S. federal deficits are growing even faster analysts 
had feared. 

https://www.vanityfair.com/news/2018/02/the-gop-tax-cut-is-draining-the-treasury 

9. Tax cut scoreboard: Workers $6 billion; Shareholders $171 billion 

CNN, February 16, 2018 

Summary: The overwhelming majority of benefits from the Trump tax cuts when to the owners of 
capital. A tiny sliver went to workers. 

https://money.cnn.com/2018/02/16/investing/stock-buybacks-tax-law-bonuses/index.html 

10. Kansas tried a tax plan similar to Trump’s. It failed. 

The New York Times, October 10, 2017 

Summary: The tax package reduced state revenue by nearly $700 million a year, a drop of about 8 
percent, from 2013 through 2016, according to the Kansas Legislative Research Department, forcing 
officials to shorten school calendars, delay highway repairs and reduce aid to the poor. Research 
suggests the package did not stimulate the economy, certainly not enough to pay for the tax cut. 
This year, legislators passed a bill to largely rescind the law, saying it had not worked as intended. 

http://thehill.com/opinion/finance/383045-wage-growth-well-short-of-what-was-promised-from-tax-reform
http://thehill.com/opinion/finance/383045-wage-growth-well-short-of-what-was-promised-from-tax-reform
https://www.bloomberg.com/opinion/articles/2018-07-18/trump-s-tax-cut-hasn-t-done-anything-for-workers
https://www.bloomberg.com/opinion/articles/2018-07-18/trump-s-tax-cut-hasn-t-done-anything-for-workers
https://prospect.org/article/think-gop-tax-cut-was-rich-actually-it-was-white-and-rich
https://www.vanityfair.com/news/2018/02/the-gop-tax-cut-is-draining-the-treasury
https://money.cnn.com/2018/02/16/investing/stock-buybacks-tax-law-bonuses/index.html
http://www.kslegresearch.org/KLRD-web/Publications/TaxFacts/2016TaxFactsSupp.pdf
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https://www.nytimes.com/2017/10/10/us/politics/kansas-tried-a-tax-plan-similar-to-trumps-it-
failed.html?smid=tw-nytimes&smtyp=cur 

11. The Kansas Supply-Side Experiment Unravels  

Bloomberg, June 19, 2017 

Summary: Tax cuts were supposed to spur growth, boost revenue and create jobs. The results were 
the exact opposite. 

https://www.bloomberg.com/opinion/articles/2017-06-19/the-kansas-supply-side-experiment-
unravels 

12. Kansas Tried Tax Cuts. Its Neighbor Didn't. Guess Which Worked? 

Bloomberg, March 29, 2016 

Summary: Despite the hype, the state most certainly did NOT experience a jobs miracle. 

https://www.bloomberg.com/opinion/articles/2016-03-29/kansas-tried-tax-cuts-its-neighbor-didn-
t-guess-which-worked 

13. Kansas’s conservative experiment may have gone worse than people thought 

The Washington Post, June 15, 2017 

Summary: When Kansas Republican lawmakers voted to raise state taxes last week, they were not 
only rebuking their own governor, they were tacitly admitting that his tax cuts hadn't produced the 
economic boom their proponents promised. 

It is not just that tax cuts didn't achieve their purpose, though. New research suggests that the 
cuts were, in fact, counterproductive. 

https://www.washingtonpost.com/news/wonk/wp/2017/06/15/kansas-conservative-experiment-
may-have-gone-worse-than-people-thought/ 

14. ‘We are a cautionary tale': Kansas feels the pain of massive Trump-style tax cuts 

The Guardian, May 15, 2017 

Summary: In 2012, Kansas did at the state level what Donald Trump has now done at the national 
level: it introduced huge tax cuts to try to boost growth. But instead of growth and prosperity, it led 
to increasing government debt, failing public services and a shrinking economy. 

https://www.theguardian.com/us-news/2017/may/15/kansas-trump-style-tax-cuts-
economic-disaster 

15. Brownback Tax Cuts Set Off a Revolt by Kansas Republicans 

The New York Times, June 7, 2017 

Summary: Gov. Sam Brownback’s leadership of Kansas came to be synonymous with a single, 
unyielding philosophy: Cut taxes, cut the size of government, and the state will thrive. But, Mr. 
Brownback’s deeply conservative state turned on him and his austere approach. Fed up with gaping 
budget shortfalls, inadequate education funding and insufficient revenue, the Republican-controlled 

https://www.nytimes.com/2017/10/10/us/politics/kansas-tried-a-tax-plan-similar-to-trumps-it-failed.html?smid=tw-nytimes&smtyp=cur
https://www.nytimes.com/2017/10/10/us/politics/kansas-tried-a-tax-plan-similar-to-trumps-it-failed.html?smid=tw-nytimes&smtyp=cur
https://www.bloomberg.com/opinion/articles/2017-06-19/the-kansas-supply-side-experiment-unravels
https://www.bloomberg.com/opinion/articles/2017-06-19/the-kansas-supply-side-experiment-unravels
https://www.bloomberg.com/opinion/articles/2016-03-29/kansas-tried-tax-cuts-its-neighbor-didn-t-guess-which-worked
https://www.bloomberg.com/opinion/articles/2016-03-29/kansas-tried-tax-cuts-its-neighbor-didn-t-guess-which-worked
https://www.washingtonpost.com/news/wonk/wp/2017/06/15/kansas-conservative-experiment-may-have-gone-worse-than-people-thought/
https://www.washingtonpost.com/news/wonk/wp/2017/06/15/kansas-conservative-experiment-may-have-gone-worse-than-people-thought/
https://www.theguardian.com/us-news/2017/may/15/kansas-trump-style-tax-cuts-economic-disaster
https://www.theguardian.com/us-news/2017/may/15/kansas-trump-style-tax-cuts-economic-disaster
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Legislature capped months of turmoil by overriding the governor’s veto of a bill that would undo 
some of his tax cuts and raise $1.2 billion over two years. 

https://www.nytimes.com/2017/06/07/us/sam-brownback-kansas-budget-override.html 

16. How Much Can You Cut Taxes? Don't Ask Kansas 

Bloomberg, March 20, 2017 

Summary: Governor Sam Brownback has gotten it so wrong even Art Laffer can't get on board. 

https://www.bloomberg.com/view/articles/2017-03-20/how-much-can-you-cut-taxes-don-t-ask-
kansas 

17. Trickle-down economics is a nightmare. Kansas proved it. 

The Washington Post, June 12, 2017 

Summary: The Republican gospel of cutting taxes and government services to the bone doesn’t lead 
to economic growth; it leads to crisis and decline. Just ask the people of Kansas, who finally have 
seen the light. 

https://www.washingtonpost.com/opinions/trickle-down-economics-is-a-nightmare-kansas-
proved-it/2017/06/12/c2d7aae0-4fa6-11e7-91eb-
9611861a988f_story.html?utm_term=.32ed2cdab975 

18. The tax experiment that failed 

The Atlantic, April 17, 2018 

Summary: Kansas Republicans argued that tax cuts for corporations and the wealthy would pay for 
themselves by creating jobs and boosting the state’s economy. It didn’t happen. The 
cuts threatened the viability of Kansas’s schools and infrastructure; in the first year they were 
implemented, they resulted in a $700 million revenue loss for the state. In 2017, the Kansas 
legislature voted overwhelmingly to restore the state’s tax rates. 

https://www.theatlantic.com/video/index/558143/kansas-tax-cuts/ 

19. GOP confronts another failed tax experiment in Oklahoma 

Associated Press, March 16, 2018 

Summary: Oklahoma’s woes offer the ultimate cautionary tale for other states considering trickle-
down economic reforms. The outlook is so grim that some Republicans are willing to consider the 
ultimate heresy: raising taxes to fund education and health care, an idea that was once the exclusive 
province of Democrats. 

https://apnews.com/f058811fa1fb4bf68a34e3c243a14a6f 

20. How Jerry Brown Got Californians to Raise Their Taxes and Save Their State 

The Nation, June 9, 2014 

Summary: Brown took an enormous risk in 2012: he bet that Californians were so tired of cuts and 
dysfunction that they would vote for a big tax increase. By 2014, Brown was looking at a $4.2 billion 
budget surplus, and the state was leading the country in economic growth. 

https://www.nytimes.com/2017/06/07/us/sam-brownback-kansas-budget-override.html
https://www.bloomberg.com/view/articles/2017-03-20/how-much-can-you-cut-taxes-don-t-ask-kansas
https://www.bloomberg.com/view/articles/2017-03-20/how-much-can-you-cut-taxes-don-t-ask-kansas
https://www.washingtonpost.com/opinions/trickle-down-economics-is-a-nightmare-kansas-proved-it/2017/06/12/c2d7aae0-4fa6-11e7-91eb-9611861a988f_story.html?utm_term=.32ed2cdab975
https://www.washingtonpost.com/opinions/trickle-down-economics-is-a-nightmare-kansas-proved-it/2017/06/12/c2d7aae0-4fa6-11e7-91eb-9611861a988f_story.html?utm_term=.32ed2cdab975
https://www.washingtonpost.com/opinions/trickle-down-economics-is-a-nightmare-kansas-proved-it/2017/06/12/c2d7aae0-4fa6-11e7-91eb-9611861a988f_story.html?utm_term=.32ed2cdab975
https://www.theatlantic.com/politics/archive/2017/06/kansass-conservative-tax-experiment-is-dead/529551/
https://www.theatlantic.com/video/index/558143/kansas-tax-cuts/
https://apnews.com/f058811fa1fb4bf68a34e3c243a14a6f
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https://www.thenation.com/article/how-jerry-brown-got-californians-raise-their-taxes-and-save-
their-state/ 

21. Trump is failing to bring back American jobs 

The Hill, September 2, 2018 

Summary: Trump won the White House by selling himself as the guy who would deliver "more jobs 
and better wages" by bringing jobs back to the U.S. But 18 months into his term, Trump has 
betrayed his promises to the working-class voters like Elliott who helped him to the Oval Office. 

http://thehill.com/opinion/white-house/404629-trump-is-failing-to-bring-back-american-
jobs?amp&__twitter_impression=true 

22. Why companies flush with tax-cut cash are spending more on share buybacks than 
wage hikes 

CBC, August 4, 2018 

Summary: Corporate earnings are on track for their best year ever, but at least some of the 
corresponding rise in stock prices is because of buybacks — a piece of financial alchemy that critics 
say diverts money from more important uses like expanding business and paying workers more.  

https://www.cbc.ca/news/business/stock-buybacks-analysis-1.4771344 

23. The big con: How neoliberals convinced us there wasn't enough to go around  
The Guardian, June 3, 2018 

Summary: The story of how the world’s biggest mining boom left no legacy for ordinary 
people…just big tax cuts for the wealthy. This must sound familiar to Albertans! 

https://www.theguardian.com/australia-news/2018/jun/04/the-big-con-how-neoliberals-
convinced-us-there-wasnt-enough-to-go-around 

24. Jeff Bezos's $150 Billion Fortune Is a Policy Failure 

The Atlantic, August 1, 2018 

Summary: Growing inequality in the United States shows that the game is rigged. 

https://www.theatlantic.com/business/archive/2018/08/the-problem-with-bezos-billions/566552/ 

25. Nick Hanauer “Beware Fellow Plutocrats; the pitchfork mob is coming for you.” 

Video: Multimillionaire warns billionaires they should be so smug about how trickle-down 
economics have helped to enrich them 

https://www.ted.com/talks/nick_hanauer_beware_fellow_plutocrats_the_pitchforks_are_coming 

26. Is neoliberalism destroying the world?  

CBC Ideas 

Summary: Experts agree that neoliberalism, including trickle-down economics, is killing the 
economy, the environment…and even democracy. 

https://www.cbc.ca/radio/ideas/is-neoliberalism-destroying-the-world-1.4839399 

https://www.thenation.com/article/how-jerry-brown-got-californians-raise-their-taxes-and-save-their-state/
https://www.thenation.com/article/how-jerry-brown-got-californians-raise-their-taxes-and-save-their-state/
https://www.breitbart.com/2016-presidential-race/2016/09/15/donald-trumps-economic-policy-test-create-jobs-better-wages-americans/
https://www.breitbart.com/2016-presidential-race/2016/09/15/donald-trumps-economic-policy-test-create-jobs-better-wages-americans/
http://thehill.com/opinion/white-house/404629-trump-is-failing-to-bring-back-american-jobs?amp&__twitter_impression=true
http://thehill.com/opinion/white-house/404629-trump-is-failing-to-bring-back-american-jobs?amp&__twitter_impression=true
https://www.cbc.ca/news/business/stock-buybacks-analysis-1.4771344
https://www.theguardian.com/australia-news/2018/jun/04/the-big-con-how-neoliberals-convinced-us-there-wasnt-enough-to-go-around
https://www.theguardian.com/australia-news/2018/jun/04/the-big-con-how-neoliberals-convinced-us-there-wasnt-enough-to-go-around
https://www.theatlantic.com/business/archive/2018/08/the-problem-with-bezos-billions/566552/
https://www.ted.com/talks/nick_hanauer_beware_fellow_plutocrats_the_pitchforks_are_coming
https://www.cbc.ca/radio/ideas/is-neoliberalism-destroying-the-world-1.4839399
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27. The American Dream has moved to Canada 

Macleans 

Summary: Fairer taxes, better labour laws and better public services have made Canada a much 
better place for the middle class and upward mobility than the United States. Why would we want to 
copy them? 

https://www.macleans.ca/news/canada/the-american-dream-moved-to-canada/ 

28. Ocasio-Cortez wants higher taxes on very rich Americans. Here’s how much money 
that could raise.  

Washington Post, January 5, 2019 

Summary: Far from being “radical”, Ocasio-Cortez’s proposal for increasing taxes on the rich would 
simply involve going back to what tax rates looked like in the 50s, 60s and 70s – an era when the US 
was experiencing much higher rates of economic growth, public services were well supported and 
income inequality was much lower. 

https://www.washingtonpost.com/business/2019/01/05/ocasio-cortez-wants-higher-taxes-very-
rich-americans-heres-how-much-money-could-that-raise/?utm_term=.142fdb7b71fc 

29. As the Data Show, Higher Corporate Profits Mean Higher Investment (Not) 

Center for Economic and Policy Research, August 2017 

Summary: There is no evidence that higher corporate profits are associated with an increase in 
investment. In fact, the peak investment share of GDP was reached in the early 1980s when the 
after-tax profit share was near its post war low. Investment hit a second peak in 2000, even as the 
profit share was falling through the second half of the decade. The profit share rose sharply in the 
2000s, even as the investment share stagnated. In short, you need a pretty good imagination to look 
at this data and think that increasing after-tax profits will somehow cause firms to invest more. 

http://cepr.net/blogs/beat-the-press/as-the-data-show-higher-corporate-profits-mean-higher-
investment-not 

30. Britain fell for a neoliberal con trick – even the IMF says so 

The Guardian, October 17, 2018 

Summary: Thatcher loosed finance from its shackles and used our North Sea oil money to pay for 
swingeing tax cuts. The result is an overfinancialised economy and a government that is £1tn worse 
off since the banking crash. Norway has similar North Sea wealth and a far smaller population, but 
also a sovereign wealth fund. Its net worth has soared over the past decade. 

https://www.theguardian.com/commentisfree/2018/oct/17/economic-lies-neoliberalism-taxpayers 

31. Two Tales of Two U.S. States: Regional Fiscal Austerity and Economic Performance 

Dan S. Rickman and Hongbo Wang Oklahoma State University, Oklahoma State University 19 
March 2017 

https://www.macleans.ca/news/canada/the-american-dream-moved-to-canada/
https://www.washingtonpost.com/business/2019/01/05/ocasio-cortez-wants-higher-taxes-very-rich-americans-heres-how-much-money-could-that-raise/?utm_term=.142fdb7b71fc
https://www.washingtonpost.com/business/2019/01/05/ocasio-cortez-wants-higher-taxes-very-rich-americans-heres-how-much-money-could-that-raise/?utm_term=.142fdb7b71fc
http://cepr.net/blogs/beat-the-press/as-the-data-show-higher-corporate-profits-mean-higher-investment-not
http://cepr.net/blogs/beat-the-press/as-the-data-show-higher-corporate-profits-mean-higher-investment-not
https://www.theguardian.com/commentisfree/2014/jan/13/north-sea-oil-money-uk-norwegians-fund
https://www.theguardian.com/commentisfree/2018/oct/17/economic-lies-neoliberalism-taxpayers
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Summary: “…rather than experiencing stimulative growth effects from reductions in taxes, if 
anything, Wisconsin and Kansas experienced negative economic multiplier effects from reduced 
state government spending…” 

https://mpra.ub.uni-muenchen.de/79615/1/MPRA_paper_79615.pdf 

32. America has been afflicted by an ideology that doesn’t work, says Joseph Stiglitz 

The Times of India, May 1, 2018 

Summary: Nobel laureate and former World Band chief economist Joseph Stiglitz tell the Times of 
India that the neoliberal ideology adopted by American governments since the 1980s (which 
includes a focus on tax cuts for corporations and the wealthy) has resulted in slower economic 
growth, falling wages, rising inequality, increased government debt and unfunded public services like 
education and health care. 

https://www.timesnownews.com/india/article/exclusive-america-has-been-afflicted-by-an-
ideology-that-doesn-t-work-joseph-stiglitz/221977 

33. The fatal flaw of neoliberalism: it's bad economics 

The Guardian, November 14, 2017 

Summary: Neoliberalism and its usual prescriptions – always more markets, always less government, 
always lower taxes – are in fact a perversion of mainstream economics.  

https://www.theguardian.com/news/2017/nov/14/the-fatal-flaw-of-neoliberalism-its-bad-
economics 

34. How would a progressive wealth tax work? Lessons from the economic literature 

Emmanuel SAEZ (University of California Berkley and Gabriel ZUCMAN (University of California 
Berkeley) February 5, 2019 

Summary: Experience and research show that you can tax the rich without chasing away investment.  

https://eml.berkeley.edu/~saez/saez-zucman-wealthtaxobjections.pdf 

35. Raising taxes for the ultra-rich can save capitalism, argues author 

CBC, January 31, 2019 

Summary: Rutger Bregman says higher taxes would re-invigorate business and investment 

https://www.cbc.ca/radio/thecurrent/the-current-for-january-31-2019-1.4999091/raising-taxes-for-
the-ultra-rich-can-save-capitalism-argues-author-1.5000094 

36. Billionaires in Davos hate Alexandria Ocasio-Cortez’s 70% tax on the rich 

The Washington Post, January 23, 2019 

Summary: Billionaire Michael Del on Alexandria Ocashio-Cortez's 70% marginal tax rate on 
millionaires: 
"Name a country where that's worked -- ever." 
Co-panelist and MIT professor Erik Brynjolfsson: "The United States!" 

https://mpra.ub.uni-muenchen.de/79615/1/MPRA_paper_79615.pdf
https://www.timesnownews.com/india/article/exclusive-america-has-been-afflicted-by-an-ideology-that-doesn-t-work-joseph-stiglitz/221977
https://www.timesnownews.com/india/article/exclusive-america-has-been-afflicted-by-an-ideology-that-doesn-t-work-joseph-stiglitz/221977
https://www.theguardian.com/news/2017/nov/14/the-fatal-flaw-of-neoliberalism-its-bad-economics
https://www.theguardian.com/news/2017/nov/14/the-fatal-flaw-of-neoliberalism-its-bad-economics
https://eml.berkeley.edu/%7Esaez/saez-zucman-wealthtaxobjections.pdf
https://www.cbc.ca/radio/thecurrent/the-current-for-january-31-2019-1.4999091/raising-taxes-for-the-ultra-rich-can-save-capitalism-argues-author-1.5000094
https://www.cbc.ca/radio/thecurrent/the-current-for-january-31-2019-1.4999091/raising-taxes-for-the-ultra-rich-can-save-capitalism-argues-author-1.5000094
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https://www.washingtonpost.com/technology/2019/01/23/billionaires-davos-hate-alexandra-
ocasio-cortezs-percent-tax-rich/?utm_term=.737f9ea74636 

37. Trump's economy is great for billionaires, not for working people 

The Guardian, January 16, 2019 

Summary: Bernie Sanders points out that 83 percent of the benefits of Trump’s tax plan is going to 
the top 1%. 

https://www.theguardian.com/us-news/2019/jan/16/trump-economy-billionaires-working-people 

38. Alexandria Ocasio-Cortez is floating a 70 percent top tax rate — here’s the research 
that backs her up 

Vox, January 7, 2019 

Summary: 70 percent figure isn’t just a random number a young House member plucked from thin 
air — it represents cutting-edge empirical research on how to maximize federal revenue. 

https://www.vox.com/policy-and-politics/2019/1/4/18168431/alexandria-ocasio-cortez-70-
percent 

39. How to cook up a fiscal crisis for political gain 

iPolitics, December 8, 2014 

Summary: Much of the current Canadian federal debt can be traced back to Stephen Harper’s 
decision to cut taxes. Tax cuts lead to less revenue, which leads to deficits and problems funding 
services. But it’s a useful way to justify shrinking government…which is the Right’s real aim. 

https://ipolitics.ca/2014/12/08/how-to-cook-up-a-fiscal-crisis-for-political-gain/ 

40. Foreign Investment Holds Steady in Canada Despite U.S. Tax Cuts 

Bloomberg, August 29, 2018 

Summary: Fears of a mass investment exodus from Canada in the face of trade uncertainty and U.S. 
tax reforms aren’t materializing. 
https://www.bloomberg.com/amp/news/articles/2018-08-29/canada-2nd-qtr-foreign-direct-
investment-drops-on-energy-exodus?__twitter_impression=true 

41. The Data Do Not Support Supply-Side Economics 

Center for American Progress, June 21, 2018 

Summary: On June 7, the Federal Reserve released its latest data on corporate finances, providing 
the first look at what happened after the passage of the tax cuts.* The supply-side arguments do not 
hold up; corporations have gotten a lot more money, but that additional cash has not translated into 
increased domestic investments. 

https://www.americanprogress.org/issues/economy/news/2018/06/21/452605/data-not-support-
supply-side-economics/ 

 

https://www.washingtonpost.com/technology/2019/01/23/billionaires-davos-hate-alexandra-ocasio-cortezs-percent-tax-rich/?utm_term=.737f9ea74636
https://www.washingtonpost.com/technology/2019/01/23/billionaires-davos-hate-alexandra-ocasio-cortezs-percent-tax-rich/?utm_term=.737f9ea74636
https://www.theguardian.com/us-news/2019/jan/16/trump-economy-billionaires-working-people
https://www.vox.com/policy-and-politics/2019/1/4/18168431/alexandria-ocasio-cortez-70-percent
https://www.vox.com/policy-and-politics/2019/1/4/18168431/alexandria-ocasio-cortez-70-percent
https://ipolitics.ca/2014/12/08/how-to-cook-up-a-fiscal-crisis-for-political-gain/
https://www.bloomberg.com/amp/news/articles/2018-08-29/canada-2nd-qtr-foreign-direct-investment-drops-on-energy-exodus?__twitter_impression=true
https://www.bloomberg.com/amp/news/articles/2018-08-29/canada-2nd-qtr-foreign-direct-investment-drops-on-energy-exodus?__twitter_impression=true
https://www.federalreserve.gov/releases/z1/current/default.htm
https://www.americanprogress.org/issues/economy/news/2018/06/21/452605/data-not-support-supply-side-economics/
https://www.americanprogress.org/issues/economy/news/2018/06/21/452605/data-not-support-supply-side-economics/
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42. Cutting business taxes is not the best way to get the economy moving faster 

Toronto Star, June 5, 2018 

Summary: Economists Jim Stanford and Jordan Brennan did a comparative analysis of economic 
performance under Stephen Harper’s government, which leaned hard on business tax cuts, and 
found the promised increases in business investment did not occur. Rather, the prime minister 
presided over a period of stagnating investment and slow export growth. 

https://www.thestar.com/opinion/contributors/2018/06/05/business-tax-revenue-is-needed-for-
the-great-government-services-that-attract-jobs.html 

43. Harley-Davidson took its tax cut, closed a factory, and rewarded shareholders 

Vox, May 22, 2018 

Summary: Corporate tax cuts didn’t save jobs at Harley Davidson. Instead, the motorcycle maker in 
told Kansas City workers it would close a plant there. Days later, it announced a nearly $700 million 
stock buyback plan, which enriched top managers. 

https://www.vox.com/policy-and-politics/2018/5/22/17350180/harley-davidson-tax-buyback-
kansas-city-factory 

44. Companies that pay less tax create fewer jobs, Labor research shows 

The Guardian, March 25, 2018 

Summary: An Australian study suggests that companies that pay less tax create fewer jobs and pay 
lower wages. 

https://www.theguardian.com/australia-news/2018/mar/26/companies-that-pay-less-tax-create-
less-jobs-labor-research-shows 

45. Bond-rating agencies and conservative cconomists agree: The Trump corporate tax 
cut is not helping workers (with either wages or jobs) 

Institute on Taxation and Economic Policy (ITEP), January 26, 2018 

Summary: Moody’s, one of the big three credit rating agencies, announced on Thursday that the 
Trump-GOP tax law will do little to improve the economy or help working people. Analysts at 
Moody’s said, “We do not expect a meaningful boost to business investment because U.S. 
nonfinancial companies will likely prioritize share buybacks, M&A [mergers and acquisitions] and 
paying down existing debt… Much of the tax cut for individuals will go to high earners, who are less 
likely to spend it on current consumption.” 

https://itep.org/moodys-and-conservative-economists-agree-the-trump-corporate-tax-cut-is-not-
helping-workers/ 

46. Unpopular Delusions and the Madness of Elites 

The New York Times, September 29, 2017 

Summary: Nobel laureate in economics Paul Krugman says: “There is no evidence whatsoever that 
tax cuts produce great economic outcomes — zero, zilch, nada. The “experts” who claim otherwise 
are all hired guns, and notably incompetent hired guns at that. Yet faith in and demands for tax cuts 

https://www.thestar.com/opinion/contributors/2018/06/05/business-tax-revenue-is-needed-for-the-great-government-services-that-attract-jobs.html
https://www.thestar.com/opinion/contributors/2018/06/05/business-tax-revenue-is-needed-for-the-great-government-services-that-attract-jobs.html
https://www.vox.com/policy-and-politics/2018/5/22/17350180/harley-davidson-tax-buyback-kansas-city-factory
https://www.vox.com/policy-and-politics/2018/5/22/17350180/harley-davidson-tax-buyback-kansas-city-factory
https://www.theguardian.com/australia-news/2018/mar/26/companies-that-pay-less-tax-create-less-jobs-labor-research-shows
https://www.theguardian.com/australia-news/2018/mar/26/companies-that-pay-less-tax-create-less-jobs-labor-research-shows
https://www.marketwatch.com/story/tax-overhaul-will-have-a-limited-effect-on-us-economy-moodys-says-2018-01-25?link=sfmw_tw
https://itep.org/moodys-and-conservative-economists-agree-the-trump-corporate-tax-cut-is-not-helping-workers/
https://itep.org/moodys-and-conservative-economists-agree-the-trump-corporate-tax-cut-is-not-helping-workers/
https://archives.cjr.org/united_states_project/stephen_moore_heritage_foundation_paul_krugman_kansas_city_star.php
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remains; it’s the ultimate zombie idea. And it’s obvious why: advocating tax cuts for the rich and 
inventing rationales for those cuts is very lucrative.” 

https://krugman.blogs.nytimes.com/2017/09/29/unpopular-delusions-and-the-madness-of-elites/ 

47. The Republican War on Economics 

New York Magazine, December 4, 2017 

Summary: The intellectual case for supply-side economics grows weaker and weaker. Yet the supply-
siders control of the party remains as firm as ever. 

http://nymag.com/intelligencer/2017/12/the-republican-war-on-
economics.html?gtm=top&gtm=top 

48. Top economists no longer believe Republican “Trickle-down” B.S. 

Daily Kos, November 26, 2019  

Summary: Only one in 42 top American economists believes that the GOP tax plan would help the 
economy. 

https://www.dailykos.com/stories/2017/11/26/1718682/-Economists-No-Longer-Buying-
Republican-Trickle-Down-BS 

49. Higher taxes can lower inequality without denting economic growth 

The Economist, October 19, 2017 

Summary: A new study by the IMF finds no strong correlation between lower taxes and higher 
growth. 

https://www.economist.com/finance-and-economics/2017/10/19/higher-taxes-can-lower-
inequality-without-denting-economic-growth 

50. No one should feel sorry for Alberta 

Globe and Mail, November 1, 2017 

Summary: This idea of Alberta as this poor, woe begotten, economic basket-case is a myth, one that 
opposition politicians here like to trade on. But it's a fairy tale. 

https://www.theglobeandmail.com/opinion/no-one-should-feel-sorry-for-
alberta/article36782945/?utm_medium=Referrer:+Social+Network+/+Media&utm_campaign=Sh
ared+Web+Article+Links 

51. Lies, Lies, Lies, Lies, Lies, Lies, Lies, Lies 

The New York Times, October 14, 2017 

Summary: Nobel laureate in economics Paul Krugman says: “Made-up sob stories about family 
farms broken up to pay inheritance taxes, magical claims about self-financing tax cuts, and so on go 
all the way back to the 1970s. But the selling of tax cuts under Trump has taken things to a whole 
new level, both in terms of the brazenness of the lies and their sheer number. So I thought it might 
be useful, both for myself and for others, to put together a crib sheet: a fairly long-form description 
of ten big lies Trump and allies are telling, what they’ve said, and how we know that they are lies.” 

https://krugman.blogs.nytimes.com/2017/09/29/unpopular-delusions-and-the-madness-of-elites/
http://nymag.com/intelligencer/2017/12/the-republican-war-on-economics.html?gtm=top&gtm=top
http://nymag.com/intelligencer/2017/12/the-republican-war-on-economics.html?gtm=top&gtm=top
https://www.dailykos.com/stories/2017/11/26/1718682/-Economists-No-Longer-Buying-Republican-Trickle-Down-BS
https://www.dailykos.com/stories/2017/11/26/1718682/-Economists-No-Longer-Buying-Republican-Trickle-Down-BS
https://www.economist.com/finance-and-economics/2017/10/19/higher-taxes-can-lower-inequality-without-denting-economic-growth
https://www.economist.com/finance-and-economics/2017/10/19/higher-taxes-can-lower-inequality-without-denting-economic-growth
https://www.theglobeandmail.com/opinion/no-one-should-feel-sorry-for-alberta/article36782945/?utm_medium=Referrer:+Social+Network+/+Media&utm_campaign=Shared+Web+Article+Links
https://www.theglobeandmail.com/opinion/no-one-should-feel-sorry-for-alberta/article36782945/?utm_medium=Referrer:+Social+Network+/+Media&utm_campaign=Shared+Web+Article+Links
https://www.theglobeandmail.com/opinion/no-one-should-feel-sorry-for-alberta/article36782945/?utm_medium=Referrer:+Social+Network+/+Media&utm_campaign=Shared+Web+Article+Links
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https://krugman.blogs.nytimes.com/2017/10/14/lies-lies-lies-lies-lies-lies-lies-lies-lies-lies/ 

52. IMF: higher taxes for rich will cut inequality without hitting growth 

The Guardian, October 11, 2017 

Summary: Analysis supports tax strategy of Jeremy Corbyn’s Labour in UK – and undermines that 
of Donald Trump in US 

https://amp.theguardian.com/business/2017/oct/11/imf-higher-taxes-rich-inequality-jeremy-
corbyn-labour-donald-trump 

53. Trump and Republicans want a big tax cut for the wealthy, claiming the gains will 
trickle down to the middle-class. Don't fall for it. 

Video, Robert Reich, Professor of Economics, University of California (Berkeley), former Labor 
Secretary in President Bill Clinton’s cabinet 

Summary: Reich explains how none of the promised benefits of tax cuts for corporations and the 
rich have materialize in the U.S., going back to president Ronald Reagan’s time in office 

https://twitter.com/RBReich/status/916102749082705920/video/1 

54. Tax cuts, sold as fuel for growth, widen the gap between rich and poor 

The New York Times, October 3, 2017 

Summary: Looking at a set of industrialized countries from the 1970s until the years preceding the 
financial crisis, economists have found no meaningful correlation between cuts in top tax rates and 
economic growth. Big tax cutters like the United States did NOT grow faster than countries like 
Denmark, which kept taxes high. What did respond to lower taxes was inequality: The income share 
of the top 1 percent grew much more sharply among big tax cutters like the United States than in 
countries like France or Germany, where top tax rates changed little.  

https://www.nytimes.com/2017/10/03/business/economy/tax-rates-
growth.html?referer=https://t.co/Tn1amCO6mg%3famp=1 

55. Tax cuts for the rich don't help the rest. Don't take my word for it, ask the IMF 

The Guardian, September 9, 2017 

Summary: A study by the IMF examining the impacts of tax cuts has found that while lowering tax 
rates may, in some cases, stimulate the economy, it does so at the great cost of increased inequality. 
Most damningly, it finds the benefits of tax cuts targeted at the wealthiest 25% are far too weak to 
raise the welfare of the majority of the population and also never pay for themselves. 

https://www.theguardian.com/business/grogonomics/2017/sep/10/tax-cuts-for-the-rich-dont-
help-the-rest-dont-take-my-word-for-it-ask-the-imf 

56. Corporate Tax Cuts Promote CEO Pay Raises and Stock Buybacks, Not Jobs  

The Street, August 30, 2017 

Summary: Corporate tax cuts would be a major windfall for American corporations. For American 
workers, perhaps not so much. 

https://krugman.blogs.nytimes.com/2017/10/14/lies-lies-lies-lies-lies-lies-lies-lies-lies-lies/
https://amp.theguardian.com/business/2017/oct/11/imf-higher-taxes-rich-inequality-jeremy-corbyn-labour-donald-trump
https://amp.theguardian.com/business/2017/oct/11/imf-higher-taxes-rich-inequality-jeremy-corbyn-labour-donald-trump
https://twitter.com/RBReich/status/916102749082705920/video/1
https://www.nytimes.com/2017/10/03/business/economy/tax-rates-growth.html?referer=https://t.co/Tn1amCO6mg%3famp=1
https://www.nytimes.com/2017/10/03/business/economy/tax-rates-growth.html?referer=https://t.co/Tn1amCO6mg%3famp=1
http://www.imf.org/en/Publications/WP/Issues/2017/09/01/Macroeconomic-and-Distributional-Effects-of-Personal-Income-Tax-Reforms-A-Heterogenous-Agent-45147
https://www.theguardian.com/business/grogonomics/2017/sep/10/tax-cuts-for-the-rich-dont-help-the-rest-dont-take-my-word-for-it-ask-the-imf
https://www.theguardian.com/business/grogonomics/2017/sep/10/tax-cuts-for-the-rich-dont-help-the-rest-dont-take-my-word-for-it-ask-the-imf
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https://www.thestreet.com/story/14284462/1/corporate-tax-cuts-promote-ceo-pay-raises-and-
stock-buybacks-not-jobs.html 

57. Corporate Tax Cuts Boost CEO Pay, Not Jobs 

Institute for Policy Studies, August 30, 2017 

Summary: This report is the first to analyze the job creation records of the 92 publicly held U.S. 
corporations that reported a U.S. profit every year from 2008 through 2015 and paid less than 20 
percent of these earnings in federal income tax. Did these reduced tax rates actually lead to greater 
employment within the 92 firms? The data we have compiled give a definitive answer: no. In fact, 
just the opposite. 

https://ips-dc.org/report-corporate-tax-cuts-boost-ceo-pay-not-jobs/ 

58. The best way to spur growth? Help the poor, not the rich. 

Bloomberg, November 30, 2017 

Summary: Spending on things like education, health care, social services and child care has a far 
bigger positive impact on the economy than handouts and tax breaks for the rich. 

https://www.bloomberg.com/news/articles/2017-11-30/the-best-way-to-spur-growth-help-the-
poor-not-the-rich 

59. Thatcherism: A grand, failed economic experiment 

Broadbent Institute, April 16, 2013 

Summary: Margaret Thatcher was indeed a pivotal historical figure. But her legacy is one of 
heightened inequality, economic stagnation and instability. 

https://www.broadbentinstitute.ca/andrew_ajackson/thatcherism_a_grand_failed_economic_exper
iment 

60. Warren Buffett on the US economy: ‘The tsunami of wealth didn’t trickle down. It 
surged upward’ 

CNBC, January 4, 2018 

Summary: Between the first computation in 1982 and today, the wealth of the 400 increased 29-fold 
— from $93 billion to $2.7 trillion — while many millions of hardworking citizens remained stuck 
on an economic treadmill. During this period, the tsunami of wealth didn't trickle down. It surged 
upward. 

https://www.cnbc.com/2018/01/04/warren-buffett-on-the-failure-of-trickle-down-economics.html 

61. Trickle-Down Tax Cuts Don’t Create Jobs 

Center for American Progress, August 24, 2017 

Summary: The American economy grew more after Democratic presidents increased taxes on 
corporations and the wealthy than after Republican presidents cut them. 

https://www.americanprogress.org/issues/economy/reports/2017/08/24/437625/trickle-tax-cuts-
dont-create-jobs/ 

https://www.thestreet.com/story/14284462/1/corporate-tax-cuts-promote-ceo-pay-raises-and-stock-buybacks-not-jobs.html
https://www.thestreet.com/story/14284462/1/corporate-tax-cuts-promote-ceo-pay-raises-and-stock-buybacks-not-jobs.html
https://ips-dc.org/report-corporate-tax-cuts-boost-ceo-pay-not-jobs/
https://www.bloomberg.com/news/articles/2017-11-30/the-best-way-to-spur-growth-help-the-poor-not-the-rich
https://www.bloomberg.com/news/articles/2017-11-30/the-best-way-to-spur-growth-help-the-poor-not-the-rich
https://www.broadbentinstitute.ca/andrew_ajackson/thatcherism_a_grand_failed_economic_experiment
https://www.broadbentinstitute.ca/andrew_ajackson/thatcherism_a_grand_failed_economic_experiment
https://www.cnbc.com/2018/01/04/warren-buffett-on-the-failure-of-trickle-down-economics.html
https://www.americanprogress.org/issues/economy/reports/2017/08/24/437625/trickle-tax-cuts-dont-create-jobs/
https://www.americanprogress.org/issues/economy/reports/2017/08/24/437625/trickle-tax-cuts-dont-create-jobs/
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62. Pope Francis denounces ‘trickle-down’ economics 

The Washington Post, November 26, 2013 

Summary: The Pope wrote: “Some people continue to defend trickle-down theories which assume 
that economic growth, encouraged by a free market, will inevitably succeed in bringing about greater 
justice and inclusiveness in the world…This opinion, which has never been confirmed by the facts, 
expresses a crude and naïve trust in the goodness of those wielding economic power and in the 
sacralized workings of the prevailing economic system. Meanwhile, the excluded are still waiting." 

https://www.washingtonpost.com/news/post-politics/wp/2013/11/26/pope-francis-denounces-
trickle-down-economics/?utm_term=.7932030f362b 

63. Stop claiming corporate tax breaks 'trickle down' 

National Catholic Report, April 21, 2017 

Summary: “The leaders of the Catholic Church in this country also must decide if they will stand 
with Pope Francis and echo his denunciation of trickle-down economics as this tax debate heats up. 
If not, why not?” 

https://www.ncronline.org/blogs/distinctly-catholic/stop-claiming-corporate-tax-breaks-trickle-
down 

64. In conservative Oklahoma, a Republican raises taxes — and many voters like it 

The Washington Post, July 19, 2018 

Summary: Mayors in Oklahoma’s two urban areas are raising taxes to help pay for services and 
amenities – and it’s strengthening the economy. This is in sharp contrast to the tax-cutting focus of 
the state government, which has led to weakened public services and amenities. 

https://www.washingtonpost.com/national/in-conservative-oklahoma-a-candidate-for-governor-
runs-on-tax-increases/2018/07/19/5a1b4d8c-8519-11e8-8f6c-
46cb43e3f306_story.html?utm_term=.61292da3b9b5 

65. History of tax cuts catches up to Oklahoma as state struggles to fund schools, 
troopers and more amid shortfall 

Associated Press, May 1, 2017 

Summary: The oil boom ended and the money dried up. Now the once-unwavering confidence in 
the wisdom of lower taxes has given way to a growing panic over how to pay for basic services such 
as schools, health care and public safety. Revenue has fallen about 20 percent short of budgeted 
needs for the third year in a row. 

https://www.tulsaworld.com/news/local/education/history-of-tax-cuts-catches-up-to-oklahoma-
as-state/article_ec192755-9cd7-5067-a61c-79f25ed382d4.html 

66. How Tax Cuts Paved The Way For America's Growing Teacher Revolt 

Huffington Post, March 13, 2018 

Summary: Like West Virginia, Oklahoma went on a tax-cut spree when things looked good. Now it 
can't fund schools, and workers are threatening to walk off the job. 

https://www.washingtonpost.com/news/post-politics/wp/2013/11/26/pope-francis-denounces-trickle-down-economics/?utm_term=.7932030f362b
https://www.washingtonpost.com/news/post-politics/wp/2013/11/26/pope-francis-denounces-trickle-down-economics/?utm_term=.7932030f362b
https://www.ncronline.org/blogs/distinctly-catholic/stop-claiming-corporate-tax-breaks-trickle-down
https://www.ncronline.org/blogs/distinctly-catholic/stop-claiming-corporate-tax-breaks-trickle-down
https://www.washingtonpost.com/national/in-conservative-oklahoma-a-candidate-for-governor-runs-on-tax-increases/2018/07/19/5a1b4d8c-8519-11e8-8f6c-46cb43e3f306_story.html?utm_term=.61292da3b9b5
https://www.washingtonpost.com/national/in-conservative-oklahoma-a-candidate-for-governor-runs-on-tax-increases/2018/07/19/5a1b4d8c-8519-11e8-8f6c-46cb43e3f306_story.html?utm_term=.61292da3b9b5
https://www.washingtonpost.com/national/in-conservative-oklahoma-a-candidate-for-governor-runs-on-tax-increases/2018/07/19/5a1b4d8c-8519-11e8-8f6c-46cb43e3f306_story.html?utm_term=.61292da3b9b5
https://www.tulsaworld.com/news/local/education/history-of-tax-cuts-catches-up-to-oklahoma-as-state/article_ec192755-9cd7-5067-a61c-79f25ed382d4.html
https://www.tulsaworld.com/news/local/education/history-of-tax-cuts-catches-up-to-oklahoma-as-state/article_ec192755-9cd7-5067-a61c-79f25ed382d4.html
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https://www.huffingtonpost.ca/entry/tax-cuts-teacher-strikes-west-virginia-
oklahoma_us_5aa7de92e4b087e5aaee2357 

67. What’s the matter with Oklahoma? 

The Economist, January 30, 2018 

Summary: The roots of the fiasco are not hard to determine. As in Oklahoma’s northern neighbour, 
Kansas, deep tax cuts have wrecked the state’s finances. Mary Fallin, the Republican governor, came 
to office pledging to eliminate the income tax altogether. Since 2008 general state funds for K-12 
education in Oklahoma have been slashed by 28.2%—the biggest cut in the country.  

https://www.economist.com/united-states/2018/01/30/whats-the-matter-with-oklahoma 

68. The Kochs got states to cut taxes, now teachers are in the streets 

Bloomberg, May 16, 2018 

Summary: Many of the walkout states had spent the post-recession years pursuing the starve-the-
beast policies advocated by ultra-conservative billionaires Charles and David Koch, the Americans 
for Prosperity advocacy group they helped found, and the small-government Tea Party movement 
they funded. Teachers’ victories are the latest sign that the dogma of growth through tax cuts and 
austerity is losing appeal. 

https://www.bloomberg.com/news/articles/2018-05-16/the-kochs-got-state-taxes-cut-now-
teachers-are-striking 

69. Republicans want to turn the entire country into Oklahoma 

The Washington Post, February 8, 2018 

Summary: There are two lessons here. The first is that trickle-down economics just doesn’t work. 
Giving benefits to the wealthy and corporations doesn’t produce prosperity for all. It just doesn’t. 
Every time Republicans propose a tax cut, they say that this time will be different, but it never is. 
And second, people actually value the services government provides — like having schools that stay 
open five days a week. When you slash revenue so that you can’t afford those things, the public isn’t 
happy about it. 

https://www.washingtonpost.com/blogs/plum-line/wp/2018/02/08/republicans-want-to-turn-
the-entire-country-into-oklahoma/?utm_term=.e675ff128561 

70. When the oil boom went to bust, Oklahoma protected drillers and squeezed schools 

Reuters, May 17, 2016 

Summary: After intense lobbying, Oklahoma’s oilmen scored a victory two years ago. State 
lawmakers voted to keep in place some of the lowest taxes on oil and gas production in the United 
States - a break worth $470 million in fiscal year 2015 alone. The state’s schools haven’t been so 
fortunate. 

https://www.reuters.com/investigates/special-report/usa-oklahoma-bust/ 

71. Arizona teacher walkout: how 3 decades of tax cuts suffocated public schools (in 
seven charts) 

https://www.huffingtonpost.ca/entry/tax-cuts-teacher-strikes-west-virginia-oklahoma_us_5aa7de92e4b087e5aaee2357
https://www.huffingtonpost.ca/entry/tax-cuts-teacher-strikes-west-virginia-oklahoma_us_5aa7de92e4b087e5aaee2357
https://www.economist.com/united-states/2018/01/30/whats-the-matter-with-oklahoma
https://www.bloomberg.com/news/articles/2018-05-16/the-kochs-got-state-taxes-cut-now-teachers-are-striking
https://www.bloomberg.com/news/articles/2018-05-16/the-kochs-got-state-taxes-cut-now-teachers-are-striking
https://www.washingtonpost.com/blogs/plum-line/wp/2018/02/08/republicans-want-to-turn-the-entire-country-into-oklahoma/?utm_term=.e675ff128561
https://www.washingtonpost.com/blogs/plum-line/wp/2018/02/08/republicans-want-to-turn-the-entire-country-into-oklahoma/?utm_term=.e675ff128561
https://www.reuters.com/investigates/special-report/usa-oklahoma-bust/
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Vox, April 26, 2018 

Summary: Arizona has some of the most poorly funded public schools in the nation — and over the 
past several decades, state lawmakers have systematically divested from public education in order to 
pay for tax cuts for corporations and the wealthy. This has been the case in each of the states roiled 
by teacher unrest, from West Virginia to Oklahoma to Kentucky — and now Arizona. 

https://www.vox.com/2018/4/25/17276284/arizona-teacher-strike-tax-cut-funding-data 

72. State Personal Income Tax Cuts: Still a Poor Strategy for Economic Growth 

Center on BuDGET and Policy Priorities, MAY 14, 2015 

Summary: Policymakers in a number of US states, including Alabama, Maine, Montana, North 
Carolina, and Ohio, are promoting deep cuts in personal income taxes as a prescription for 
economic growth.  This approach is not supported by the preponderance of the relevant academic 
research and has not worked particularly well in the past.  The states that tried deep income tax cuts 
over the last three decades have not seen their economies surge as a result. Four of the five states 
that enacted the largest personal income tax cuts in the last few years have had slower job growth 
since enacting their cuts than the nation as a whole. Four of the six states that cut personal income 
taxes significantly in the 2000s have seen their share of national employment decline since enacting 
the cuts.  The exceptions ― New Mexico and Oklahoma ― grew mostly because of a sharp run-up 
in oil prices in the mid-2000s. States with the biggest tax cuts in the 1990s grew jobs during the next 
economic cycle at an average rate only one-third as large as more cautious states. 

https://www.cbpp.org/research/state-budget-and-tax/state-personal-income-tax-cuts-still-a-poor-
strategy-for-economic 

73. Want to expand the economy? Tax the rich! 

The American Prospect, June 26, 2018 

Summary: For decades, rich guys like me have been selling you tax cuts on the merits of pure 
economic stimulus. The rich are “job creators,” we’ve told you. The more money and incentives we 
wealthy few have to invest in creating jobs, the better the economy is for everybody—especially you. 
Bullshit. As a venture capitalist and serial entrepreneur who’s made a personal fortune founding or 
funding more than 30 companies, I can tell you firsthand that this classic trickle-down narrative 
represents more than just a fundamental misunderstanding of how market capitalism works; it is in 
fact a con job and a threat—an intimidation tactic posing as a theory of growth.  

https://prospect.org/article/want-expand-economy-tax-rich 

74. Sask. government reverses corporate tax reduction plan 

CBC, October 19, 2017 

Summary: Former Saskatchewan Premier reversed his promise to reduce his province’s corporate 
tax rate after he realized that it would make it harder for him to balance his budget. (Of course, his 
didn’t actually admit that…instead, he said that the cut was “no longer necessary.”) 

https://www.cbc.ca/news/canada/saskatchewan/premier-brad-wall-corporate-tax-rate-reduction-
1.4362238 

https://www.cbpp.org/research/state-budget-and-tax/a-punishing-decade-for-school-funding
https://www.cbpp.org/blog/state-tax-cuts-a-key-factor-in-az-ok-teacher-pay-crises
https://www.vox.com/policy-and-politics/2018/3/7/17081826/teacher-strike-west-virginia-oklahoma-arizona
https://www.vox.com/2018/4/13/17233500/oklahoma-teacher-strike-over
https://www.vox.com/2018/4/2/17188700/teacher-strikes-oklahoma-kentucky
https://www.vox.com/2018/4/25/17276284/arizona-teacher-strike-tax-cut-funding-data
https://www.cbpp.org/research/state-budget-and-tax/state-personal-income-tax-cuts-still-a-poor-strategy-for-economic
https://www.cbpp.org/research/state-budget-and-tax/state-personal-income-tax-cuts-still-a-poor-strategy-for-economic
https://prospect.org/article/want-expand-economy-tax-rich
https://www.cbc.ca/news/canada/saskatchewan/premier-brad-wall-corporate-tax-rate-reduction-1.4362238
https://www.cbc.ca/news/canada/saskatchewan/premier-brad-wall-corporate-tax-rate-reduction-1.4362238
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75. Only 'incredibly wealthy' Albertans would benefit from UCP flat tax, economist 
warns 

CBC, May 8, 2018 

Summary: Re-introduction of a flat tax in Alberta would likely lead to cuts to services and rising 
public-sector debt and maybe even a sales tax, says economist Lindsay Tedds 

https://www.cbc.ca/news/canada/calgary/alberta-calgary-economist-ucp-pitched-flat-tax-
1.4653250 

https://www.cbc.ca/news/canada/calgary/alberta-calgary-economist-ucp-pitched-flat-tax-1.4653250
https://www.cbc.ca/news/canada/calgary/alberta-calgary-economist-ucp-pitched-flat-tax-1.4653250
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