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Financing of SMEs 

The Alliance of Liberals and Democrats for Europe (ALDE) Party convening 
in Dublin, Ireland on 8-10 November 2012 

Observes  

 that SMEs have more difficulty in accessing financing as a 
consequence of the financial crisis and more stringent regulations; 

Recalls 

 that SMEs are often referred to as the backbone of the European 
economy, are important drivers of economic growth in the European 
Union and contribute enormously to the creation of employment; 
 

 that in many Member States, local and regional authorities have 
successfully set up microcredit schemes, which help to provide 
microenterprises with the necessary funds to start their business; 

Urges the European Commission 

 to acknowledge the importance of access to financing for all SMEs 
and the necessity of a diverse offer of credit agreements; 

 to promote private investments in SMEs through investment funds, 
social entrepreneurship funds and venture capital funds; 

 to support the development of national investment banks for SMEs 
and to take action enabling the existing investment banks for SMEs to 
expand their operations in other Member States in accordance with 
the conditions in place in those Member States; 

 to investigate which measures (e.g. financial incentives) could 
incentivise people to invest private savings directly or indirectly in 
SMEs; 

 to conduct an impact assessment of the consequences for SMEs of 
the implementation of more stringent rules for the financial sector; 

 to allow for maximum transparency in future regulation, especially on 
the issue of funding loss; 

 to stimulate the professionalisation of entrepreneurship e.g. through 
urging Member States to introduce financial coaching of 
entrepreneurs; 

 to make credit institutions more aware of the necessity of selling 
SMEs adequate and proper financial products in accordance with 
their needs, and in particular to be prudent when granting overdraft 
facilities. 


