
Update for Eurodad members

Development finance and Debt justice – Spring 2022

 A. Context

The world is still in an extremely vulnerable situation.
It is facing a multiplicity of crises and, at best, an
unequal economic recovery from the pandemic.
Ongoing climate change challenges, threats of new
Covid-19 outbreaks, and the spillover effects of the
Russian invasion of Ukraine, which include food and
energy prices spikes across the world that could lead
to unprecedented humanitarian crises, particularly in
Africa, are amongst the most urgent pressing
challenges the world faces. In this context, civil
society work monitoring policy trends and advocating
for systemic change is more crucial than ever.

This Eurodad members’ update offers a summary of
the key advocacy opportunities in the area of debt
and development finance, a list of civil society

events, and campaigns in the upcoming months.
These events and campaigns will be organised
around  the following key events or moments:
- OECD DAC CSO consultation and release of

2021 ODA figures
- World Bank and IMF Spring Meetings
- G20 and G7 Finance Ministers’ meeting
- UN ECOSOC Financing for Development Forum
- Eurodad International conference
- UNFCCC Bonn Climate Change conference and

Petersberg Climate Dialogue
- And other relevant events

This update also shares reports and resources that
we hope can support Eurodad members’ work in
these crucial times.

B. Advocacy opportunities and civil society events

Upcoming institutional events

● April 7th: OECD DAC CSOs consultation on
Private Sector Instruments (PSIs) review

In December 2018, DAC members agreed on
provisional reporting arrangements for private sector
instruments (PSIs) – financing instruments that ODA
providers can use to make direct investments in
private enterprises or in ‘PSI vehicles’, such as
development finance institutions. Civil Society
Organisations (CSOs) have consistently highlighted
the far-reaching implications of reporting PSIs as
ODA, which could undermine both the quantity and
quality of ODA. In 2022, the PSI provisional reporting
arrangements are under review and could lead to an
updated agreement (if members of the DAC decide
to enter into new negotiations).

In the framework of the PSI review, a series of
consultations with different stakeholders are being
organised, including with CSOs. The consultation
with CSOs shall look into the concerns around the
ODA integrity and development effectiveness in the

context of PSI, as well as, the implications of the
statistical methods for advancing the 2030 Agenda.

Participation in this consultation is being coordinated
by the DAC-CSO Reference Group. Please reach out
to Nerea Craviotto if you would like to have further
information.

● 18-24 April, IMF and WBG Spring Meetings

The 2022 Spring Meetings of the International
Monetary Fund (IMF) and the World Bank Group
(WBG) will take place from Monday, April 18,
through Sunday, April 24. They are the key
moments for the institutions to engage their Board
of Governors on discussions on global economic
issues, particularly at this moment of great
uncertainty. The International Monetary and
Financial Committee (IMFC) and Development
Committee (DC) meetings will be held in hybrid
format, while other events - including civil society
sessions - will be virtual.
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CSOs will actively participate in the Civil Society
Policy Forum, taking place prior to the official
meetings (April 4-15), where they convene several
sessions (see below), and in other meetings with
WB and IMF Executive Directors and management
(for more information about the meetings with IMF
and WB European Executive Directors, please
contact Chiara). Moreover, a Civil Society
Roundtable with WBG Executive Directors is
scheduled on Wednesday, April 27.

As part of the Spring Meetings, there are additional
meetings of country groups on the side. For
example, the meeting of G24 Finance Ministers
and Central Bank Governors on Tuesday, April 19,
and the meeting of the G20 Finance Ministers and
Central Bank Governors are taking place on
Wednesday, April 20.

Check out the Eurodad toolkits for advocacy to learn
more about the IMF and the World Bank.

● 25-28 April: 7th ECOSOC Forum on
Financing for Development (FfD Forum)

Particularly relevant as this year marks the 20th
anniversary of the FfD process (Monterrey+20), the
4th FfD Forum is part of “the main norm-setting
process of the UN for negotiations on finance issues,
including debt”. The forum aims to set annual policy
guidance and recommendations to UN Member
States, and it usually allows CSOs to engage.
Eurodad and partners are in the process of
organising side events to discuss relevant issues in
relation to the different FfD pillars - for more
information, please stay tuned!

CSOs globally have been calling for a fourth FfD
conference (see the Days of Action on Twitter
#FFD4, March 22-25), now more urgent than ever,
and it has been agreed to consider a Conference in
2024 in the first draft of the outcome document. Our
advocacy will focus on maintaining the call in the
outcome document.

Some resources on the FfD process have been
developed by Eurodad and the Global Policy Forum.
The CS FFD group has been actively working on the
FfD process since 2008, and it has produced a “An
Introductory Guide to Financing for Development”

available in English, Spanish, French, Arabic and
Russian.

● May 19th (TBC): Annual CSO - WP STAT
dialogue

Back in 2020, members of the OECD DAC - Working
Party on Development Finance Statistics (WP-STAT)
agreed to host an annual dialogue with CSOs to
discuss common agendas of interest. The next
annual meeting should take place in May and
address, among others. Covid-19 recovery and
vaccines, climate finance related issues and the
reporting of the Special Drawing Rights as ODA.

Participation in this annual meeting is being
coordinated by the DAC-CSO Reference Group.
Please reach out to Nerea Craviotto, if you would
like to have further information.

● May 26-27: Public Debt Management
Conference

Co-organised by OECD, the World Bank, and the
Italian Treasury, the conference will take place in a
hybrid format, with events in Rome and virtual.

This conference aims to explore techniques,
analyses and proposals to improve the management
of public debt, and will bring together debt managers,
academics, and a wider set of practitioners to
exchange ideas and experiences.

● June 6-16: UNFCCC Bonn Climate Change
conference (mid-year UNFCCC climate
negotiations inter-sessionals).

These sessions are known colloquially as the SBs,
because they occur when the UNFCCC's subsidiary
bodies, Subsidiary Body for Scientific and
Technological Advice (SBSTA) and Subsidiary Body
for Implementation (SBI), meet. During this
negotiating session, the second Technical Expert
Dialogues (TED) on the New Collective Quantified
Goal on Climate Finance (NCQG) will take place. For
the first time since 2019, these negotiating sessions
will take place in person.

● June 21-22 : European Development Days

The European Development Days are organised
every year by the European Commission to bring the
development community together over a two-day
series of events in Brussels. Events include
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high-level panels, lab debates, project and report
presentations as well as Agora sessions. You can
follow most of the events online and the final program
will be shared early May. You can find additional
information on their website. #edd22

● June 26-28: G7 Summit in Germany

The G7 summit of Heads of States and Government
will take place in Schloss Elmau. In 2022, Germany
holds the presidency of the group. The policy
priorities for the German’s G7 presidency (available
here) include a pillar on “Economic stability and
transformation”. On debt, it mentions the willingness
to “work to strengthen the global financial
architecture and ensure that the G20 Common
Framework for Debt Treatments is implemented
effectively”.

Please visit the Civil7 webpage to discover how civil
society can get involved and participate in working
groups here.

● June (date TBC): Annual DAC - CSO
Dialogue

In its Global Relations Strategy, the DAC has
identified CSOs as key development stakeholders for
collaboration and exchange of information, and
agreed on a framework for dialogues with CSOs back
in 2018. Every year since then, the DAC holds an
annual dialogue with CSOs on areas of interest for
both the DAC community and CSOs. The agenda is
still to be defined, but we know that the 2022
dialogue will likely take place in June. Participation is
being coordinated by the DAC-CSO Reference
Group. Please reach out to Nerea Craviotto, if you
would like to have further information.

● July: Petersberg Climate Dialogue

The Petersberg Climate Dialogue is a forum that is
convened by Germany each year, bringing together a
group of countries to discuss how to advance global
climate action. Traditionally it has been an important
meeting for countries to share their priorities and
concerns for the year ahead at a high-level. The
United Nations Framework Convention on Climate
Change (UNFCCC) negotiators then discuss the
issues throughout the year, ahead of Heads of State

and Governments agreeing outcomes at the
UNFCCC Conference of the Parties (COPs) at the
end of the year.

Selected CSOs and other events

● Civil Society Policy Forum - 2022 WB and
IMF Spring Meetings

The 2022 Civil Society Policy Forum (CSPF) is taking
place virtually, ahead of the official meetings from 4
to 15 April. It gives CSOs the opportunity to convene
thematic events and it provides the space to
exchange views with WBG-IMF officials, government
officials and other CSO participants. The full
schedule for the CSPF is available here. If you have
not registered, you can follow the sessions live here.

Below we include those sessions co-sponsored by
Eurodad.

● MISSING RECEIPTS: How did DFIs’ COVID-19
response affect human and environmental rights
during the pandemic?
6 April | 4pm CEST (TBC)
Co-organised with Arab Watch Coalition,
Derecho, Ambiente y Recursos Naturales (DAR)
and others.

In order to respond to the pandemic, the WBG and
other DFIs positioned themselves as central players
for the global economic and social recovery,
committing billions of dollars. Civil society and
communities have identified gross transparency and
accountability gaps. Where has this funding gone?
How have these been utilised?
Speakers: Leandro Gomez (Moderator - FARN),
Gustavo Zullo (International Accountability Project),
Amy Ekdawi (Arab Watch Coalition), Denisse Linares
Suarez (Derecho, Ambiente y Recursos Naturales),
Rayyan Hassan (NGO Forum on ADB), World Bank
Representative (TBC).

● Sustainable Infrastructure and the WB’s Green
Resilient and Inclusive Development:
Continuities, Changes and Alternatives
7 April | 2pm CEST
Co-organised with Reality of Aid, Eurodad,
Bretton Woods Project, IBON International,
Society for International Development, Latindadd,
Afrodadd.

This panel will investigate the World Bank’s new
GRID Approach and its impact on the provision of
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sustainable infrastructure. It seeks to contribute to an
urgent discussion about the nature of and remedies
to the infrastructure gap identified by middle and
low-income countries, the UN and the World Bank.
Speakers: Flora Sonkin (Moderator - SID), Adrian
Chikowore (AFRODAD), Laura Montano (Ambiente Y
Sociedad), Jiten Yumnam (Center for Research and
Advocacy Manipur) and Vivien Foster ( World Bank
Group).

● The Future is Public: Prioritising public services
in the light of Covid and climate change
7 April | 4pm CEST
Co-organised with ActionAid International, Oxfam
International, Public Services International and
others.

IMF policy advice profoundly affects the fiscal space
available for low and lower-middle income countries
to invest in public services. World Bank Group loans,
advice and research significantly influence the
direction of public service reforms. This session will
explore the latest research, pooled from diverse civil
society and union organisations, exploring how the
present policies, technical assistance and
loans/grants of these institutions impact public
services. It will create space for discussion about
alternatives, framed by a new manifesto that makes
the case for public services as engines of sustainable
development in response to the COVID-19 and
climate crises.
Speakers: Jean Saldanha (Moderator - Eurodad),
Nyaradzayi Gumbonzvanda (Rozaria Memorial Trust,
Zimbabwe), Federico Davila (PSI), Mauricio Soto
(IMF), Alberto Rodriguez (World Bank).

● The IMF’s Resilience and Sustainability Trust:
Can an IMF-managed SDRs trust deliver
inclusive & sustainable recoveries?
11 April | 4pm CEST
Co-organised with AFRODAD, Bretton Woods
Project, Caritas Africa, FEMNET, ISER (Ghana),
ITUC and others.

Special Drawing Rights (SDRs) have the potential to
become a key mechanism for financing a just
transition to climate-resilient economies and
supporting the Covid-19 recovery. Following its
historic allocation of US$650 billion in SDRs, the IMF
has proposed a Resilience and Sustainability Trust
(RST) to facilitate the re-channeling of these

resources to vulnerable countries. This panel will
explore the Fund’s proposal, contrasting it with
principles for fair SDR re-channeling set out in the
CSO letter to the G20 in September 2021. The
session will assess the value of SDRs, including
through potential future allocations, in contributing to
financing climate action and pandemic preparedness
via meeting ambitious, nationally-determined goals.
Speakers: Chiara Mariotti (Moderator - Eurodad),
Sara Jane Ahmed (V20), Andres Arauz (Former
Central Bank of Ecuador), Father Charles Chilufya
(Jesuit Conference of Africa & Madagascar), Arnaud
Buissé (IMF Executive Director, France).

● The World Bank Group’s investments in private
healthcare provision: what implications for the
right to health?
12 April | 4pm CEST (TBC)
Co-organised with OXFAM, PSI, SID,
STOPAIDS, Viva Salud, Wemos and others.

While an important part of the WBG’s strategy to
respond to Covid-19 consists in mobilising private
investment, private healthcare services pose
challenges for equitable access. The session will
present case studies and its recommendations,
highlighting some of the intended and unintended
consequences of private sector engagement, such as
the impact of commercialization of healthcare
services on the right to health, including equitable
access to quality healthcare services. The panellists
will reflect on the role that the WBG had in promoting
private healthcare provision and whether there is a
way to support private provision that contributes to
universal access to healthcare.
Speakers: : James Cole (Moderator - STOPAIDS),
Marco Angelo (Wemos), Rossella De Falco
(GI-ESCR), Allana Kembabazi (ISER).

● The IMF gender strategy: opportunity for
progress or encroachment of neoliberalism?
13 April | 2pm CEST
Co-organised with AFRODAD, Jubilee Debt
Campaign (UK), LATINDADD and others.

The unfolding Covid-19 and climate crisis exposed
the multiple failures of the dominant neoliberal
economic model. As countries are struggling with
increasing debt burdens, fiscal austerity measures,
and crumbling social infrastructure, women are
becoming involuntary “shock absorbers” of these
crises, while economic and social inequalities
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deepen. Leveraging new research, on-the-ground
testimony, and diverse expertise, this panel will
critically explore if the IMF’s new Gender Strategy
can overcome the Fund’s traditional macroeconomic
paradigm that undermines women’s rights, and
instead promote policies and solutions that support a
gender-just recovery to build an economy that works
for women and all genders.
Speakers: Emma Burgisser (Moderator - Christian
Aid), Ratna Sahay (IMF), Bhumika Muchhala (Third
World Network), Mariama Williams (DAWN), Jessica
Mandanda (Member of Feminist Macroeconomics
Alliance Malawi).

● Towards a World Bank private sector
development strategy that puts people and planet
before  profit
13 April | 4pm CEST
Co-organised with The Bretton Woods Project,
Christian Aid, Eurodad, ITUC, Oxfam.

Last year, the World Bank announced the
discontinuation of the Doing Business Report, which
encapsulated its vision of private sector
development. This session will examine the harmful
legacy of the DBR, including the inconsistency with
the WB’s mandate, and how this risks being
replicated in the Business Enabling Environment
project. It will also discuss an alternative vision of
private sector development that supports poverty
reduction and economic diversification, and properly
values people and the planet. It will identify the steps
that states can take to build an ‘enabling business
environment’ consistent with such a vision and the
implications for the WB’s work.
Speakers: Luiz Vieira (Moderator - BWP ), Amanda
Janoo (Wellbeing Alliance), Alejandra Scarpini
(PODER); Chris Roberts (Canadian Labour
Congress).

● National and Global Debt Mechanisms towards
long term sustainability in a post Covid-19
recovery
14 April | 4pm CEST
Co-organised by Eurodad, Afrodad, APMDD,
Jubilee USA

Multiple crises have exacerbated Southern countries’
sovereign debt burdens and vulnerabilities, as well as
increased the corporate debt. Global and national
mechanisms need to be in place towards debt
sustainability and an equitable recovery. This panel
will address debt justice challenges with a view from
the Global South.
Speakers: Iolanda Fresnillo (Moderator - Eurodad),
Patricia Miranda (Latindadd), Lidy Nacpil (APMDD),
Jason Braganza (AFRODAD), Martin Cerisola (IMF).
Diego Rivetti (WB).

● Examining the gendered and other impacts of
IMF surcharges
15 April | 4pm CEST
Co-organised by Kvinna till Kvinna Foundation,
Arab Watch Coalition, Bretton Woods Project,
Centre for Economic and Policy Research

This session will explore the extent to which the
IMF's surcharge policy is consistent with its
commitment to gender equality and a greener,
smarter and fairer Covid-19 recovery. Examples of
increased discrimination against women, and other
negative impacts of the surcharge policy will be
explored, together with actions to address the
policy’s negative consequences.
Speakers: Jayati Ghosh (Moderator - Political
Economic Research Institute and University of
Massachusetts Amherst), Christina Laskaridis (Open
University), Shereen Talaat (Arab Watch Coalition),
Salma Jrad (Al Bawsala).

C. Ongoing campaigns/work and days of action

CSOs Call for Principles for elimination of unfair
and counterproductive surcharges

More than 240 CSOs and individuals are asking the
IMF to eliminate surcharges, considered unfair,
counterproductive and a threat to an equitable global
economic recovery. Surcharges are a punitive fee on



countries that are already facing a debt distress
situation in the midst of a pandemic, and the Fund
has so far ignored appeals to review this practice.

We call on the IMF’s Executive Board to carry out an
immediate review of surcharge policy, ensure
transparency around past and future surcharge
payments, and align the institution with its mandate
by supporting the complete elimination of surcharges.

The letter is available in English, Español, Français,
Português, German and Arabic.

The letter will be sent to the IMF and made public on
April 7. Be ready and share it on social media!

More information about IMF surcharges can be found
here:

- A guide to IMF surcharges, Eurodad
- IMF Surcharges: counterproductive and

unfair, CEPR
- Understanding the consequences of IMF

surcharges: the need for reform, BU Global
Development Policy Center and Initiative for
Policy Dialogue

- Webinar: IMF surcharges: A necessary tool
or counter-productive obstacle to a just and
green recovery?

- Review of access limits and surcharge
policies, IMF

Please reach out to Iolanda Fresnillo if you would like
to have further information.

● CSOs statement addressing the release of
preliminary ODA data for 2021

The DAC-CSO Reference Group will be coordinating
the release of a CSOs statement addressing the
ODA preliminary figures for 2021 - what do these
numbers tell us? If your organisation is interested in
this topic, please contact Nerea Craviotto.

● CSO statement addressing the conflict in
Ukraine and potential impacts on ODA

The DAC-CSO Reference Group is coordinating the
release of a CSOs statement addressing the crisis in
Ukraine and its potential impact on ODA. If your
organisation is interested in this topic and would like
to sign this statement, please contact Nerea
Craviotto.

● CSOs engagement on the upcoming IMF
Gender Strategy

The IMF is in the process of publishing its new
Gender Strategy and it sought to engage with civil
society through a process that was considered
inadequate by Eurodad and many of our partners.In
reaction, 81 civil society organisations, including
Eurodad, called on the IMF Board to support an open
and meaningful public consultation on the strategy.
As an input to the consultation, with our partners, we
submitted a Joint Civil Society Position on the IMF
Gender Strategy.

D. Toolkits and resources

Eurodad’s

● Blog: G20 buries its head in the sand amidst
increasing calls for action on sovereign debt
The first G20 Finance Ministers and Central
Bank Governor Meeting under the Indonesian
Presidency took place on February 17-18.
Eurodad denounces its disappointing and
short-sighted outcome, once again: G20
Finance Ministers failed to act on calls to
enhance the Common Framework. In this article
we look at the trends and risks regarding
sovereign debt that the G20 seem to be ignoring

and we believe will need close attention in the
coming months

● Infogram: Ghana and the debt crisis
This infographic highlights why urgent
international support and a multilateral, inclusive
debt workout mechanism is needed to help the
country address its debt burden. Ghana is a
lower-middle income country with a growing
economy, but is heavily affected by debt due to
structural issues that pre-date the impact of the
pandemic, which has inevitably aggravated the
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situation. Today, Ghana is one step away from
losing its access to international capital markets
and the current international mechanisms are
not fit for purpose to address the country’s
challenges.

● Policy briefing: Debt challenges in Pacific
Island countries and resolution options
Written by Eurodad, Jubilee Australia, Jubilee
Debt Campaign
Ahead of the Pacific Regional Debt Conference
“Addressing Debt Sustainability in the Pacific in
the Aftermath of COVID-19” on 5-8 April 2022,
CSOs have produced a briefing on debt
challenges in Pacific Island Countries ahead of a
groundbreaking conference in which
governments and creditors come face to face to
try to find solutions. This paper provides an
overview of the two interrelated crises in the
Pacific, debt and climate, and aims to inform
decision-makers and participants of the
conference.

● Blog: Why the IMF Resilience and
Sustainability Trust is not a silver bullet for
Covid-19 recovery and the fight against
climate change. Intended by the IMF as a
means to redistribute rich countries’ unused
Special Drawing Rights (SDRs), the current
design of the Resilience and Sustainability Trust
indicates that it is far from being a magic bullet.
Instead, it may reproduce the inequalities of the
current system and award the IMF additional
powers outside of its mandate.

● Blog: The EU's Climate Diplomacy priorities
focus on solutions from the past to address
current climate finance challenges: Ahead of
the UN climate conference (COP27) - the first to
take place in Africa for five years - European
Union (EU) Foreign Ministers have published
their 2022 Climate Diplomacy priorities. These
priorities help us understand the level of EU
ambition, and the direction the bloc will take in
various negotiating spheres throughout the year.

● Webinar: A Feminist and Decolonial View on
Debt and Climate Change
Co-organised with Latindad, Equidad, APMDD
in the context of NGO CSW66
During the event, feminist experts talked about
real solutions and how solidarity across social
movements is key to promote system change.
Gender justice is intertwined with climate justice,

even more when looked at from a decolonial
perspective. Developed countries have a
historical debt to the world in terms of their
carbon emissions, and yet they insist on not
undertaking their fair share of climate finance.
Furthermore, almost 75% of climate finance
comes in the form of debt, preying on disaster
and on the most impacted countries from the
Global South, especially the Small Islands
Developing States and the Least Developed
Countries.

● Webinar summary: Using debt-for-climate
swaps to solve two crises at once
On 13 January, the Boston University Global
Development Policy (GDP) Center and the
Organisation for Economic Cooperation and
Development (OECD) Development Centre
hosted a webinar discussion on the potential for
using debt-for-climate swaps as an innovative
solution to the twin crises of climate change and
debt distress. Our debt expert Iolanda Fresnillo
took part.

● Civil society warns World Bank: The
Business Enabling Environment Project is a
rebranding of the disgraced Doing Business
Report and it must be abandoned.
Following the discontinuation of the Doing
Business Report (DBR) in September 2021, civil
society organisations demanded that the World
Bank's embarked in a rethinking of its
governance, processes and ideologies, and
avoided the creation of a Doing Business 2.0.
Instead, in February the World Bank announced
that it was working on a new project, the
Business Enabling Environment (BEE), that
would replace the DBR, and asked CSOs to
comment on the pre-concept note. Eight
organisations, including Eurodad, submitted a
statement arguing that the BEE is a rebranding
exercise which does not address the root
problems in the Bank's engagement in private
sector advice and the World Bank should
abandon it.

● Blog: The 6th EU-Africa Summit: Plenty of
rhetoric, very little substance. This year’s
summit was framed as a “joint vision for a
renewed partnership” between the two blocs.
This is an attempt to move past the long history
of donor-recipient relations between the two
continents as well as a deeper legacy of
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colonialism. However, the Summit did not result
in any concrete outcomes. In fact, beyond
rebranding already existent commitments, it did
not offer anything new. EU countries failed to
make concrete commitments to rechannel a
significant portion of their Special Drawing
Rights (SDRs) to low and middle-income
countries. No progress was made on the
intellectual property waiver to end vaccine
apartheid; and the emphasis on renewed
partnership continued in the absence of fresh
resources.

Partners and allies’

● Global Sovereign Debt Monitor 2022
By Erlassjahr.de
Following the original German version published
in January 2022, Erlassjahr’s Global Sovereign
Debt Monitor 2022 is now available in English.
The translation does not take into account the
latest international developments, but it gives a
comprehensive (and concerning) picture of the
current deteriorating global debt situation
worldwide. Spoiler: 135 out of 148 countries
surveyed in the Global South are critically
indebted.

● Key Concepts: Human Rights and the
Economy

By Center for Economic and Social Rights
This primer explores the unjust power dynamics
behind countries' public debt, and how looking at
the issue through a human rights lens can help
advocacy efforts. It challenges traditional thinking
on the vicious cycle of external debt and
analyzes how government borrowing can boost
both public services and the economy.

● Vulnerability as a basis for debt relief
By Erlassjahr.de
In the current handling of sovereign debt crises,
creditors separate countries into needy and
non-needy according to their income levels. On
the initiative of countries that were excluded from
debt relief despite a high risk of
over-indebtedness, the United Nations has now
introduced the so-called "Multidimensional
Vulnerability Index" (MVI). Can it serve as a
decision-making basis for granting debt relief?
And what further reforms would be necessary?

● How G20 finance decisions lead to global
inequality

By Centre for Research on Multinational
Corporations (SOMO)
This paper explains how the G20 dominates
decision making on global financial issues and
how their decisions lead to growing inequality.
The paper also gives ideas on how this problem
of increasing global financial inequality can be
solved.

● Why global financial decisions matter for
women

By Centre for Research on Multinational
Corporations (SOMO)
During the corona pandemic, many women
around the world have struggled harder than
ever to find the money to survive. This paper
links the daily financial problems many women
face to the international financial system and
specifically to the decisions that are made by the
G20 on global finances.

● Growing global debt crisis to worsen with
interest rate rises

By Jubilee Debt Campaign
High debt payments are preventing many
countries from tackling and recovering from the
Covid pandemic. Rising US and global interest
rates in 2022 could further intensify the debt
crisis many lower income countries are facing.

● Monterrey +20: A primer on the UN’s
Financing for Development process

by Global Policy Forum
The briefing gives an overview of the current
challenges in different development finance
action areas, including the UN’s FfD process
and the international agreements on Financing
for Development.

● G7 in 2022: Five areas for advancing
climate finance:

By Germanwatch
This briefing provides an overview and
recommendations on how the G7 process in
2022 under the German presidency can take
important steps towards a new paradigm for
climate finance that is based on needs in
recipient countries.
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E. Upcoming reports and events

● Briefing on: Double trouble: Why private
sector instruments are a threat to aid
untying (April 2022)

This briefing will address two closely related but
distinct risks that could affect the integrity of ODA, in
the context of the reporting of PSIs as ODA. The first
risk looks at the potential increase of formally and
informally tied ODA through the use of PSIs in
development cooperation. The second risk looks at
whether PSI reported as ODA could be giving firms in
the DAC member country a commercial advantage
compared to firms from other countries.

● Briefing on SDRs and the IMF's RST
(April 2022)

This briefing summarises recent events in the area of
SDRs, and provides an overview of the discussion
focused on how to channel unused SDRs from rich to
developing countries. It shows that the options
proposed so far are the result of the shortcomings
and injustices of the current global financial
architecture. It focuses, in particular, on the
limitations of the RST, the new Fund proposed by the
IMF to channel SDRs, arguing that as currently
designed, it risks undermining countries’ fiscal and
policy space. The briefing also shows that significant
reforms are needed for SDRs to be used for and
cater the needs of climate finance. It concludes with
recommendations on how to reform SDRs’ allocation,
so that these turn into a powerful instrument of
international solidarity.

● Briefing on 2021 ODA preliminary figures
(May 2022)

This briefing will look at the 2021 ODA preliminary
figures, to be released in mid-April. It will analyse in
detail the quantity and quality-related challenges that
the 2021 ODA preliminary figures show. Building on
this analysis, the briefing will address the donor
community proposing a way forward.

● Eurodad Climate Finance Webinar series
(May 2022)

The webinars will include topics such as climate
finance delivery mechanisms, access to climate
finance, and gender-responsive climate. Please
reach out to Hamdi Benslama if you would like to
have further information.

● Eurodad toolkit on UNFCCC climate COP
processes (May 2022)

Ahead of the Bonn Climate Change Conference (6 -
16 June), Eurodad will publish a toolkit on the United
Nations Framework Convention on Climate Change
(UNFCCC) climate negotiations process. The toolkit
will cover what the UNFCCC is and relevant climate
finance and climate ambition processes under the
UNFCCC, as well as, include some suggestions on
how to engage in UNFCCC climate negotiations. As
a reminder, Eurodad published a COP26 specific
toolkit in 2021.

● Webinar on SDRs and the intersecting
debate on ODA reporting (May 2022, tbc)

This webinar is still under development and shall take
place during the first half of May. The purpose of the
webinar will be to build CSOs’ understanding on the
potential implications of reporting SDRs as ODA for
the quantity and quality of aid. While starting to
identify potential messages from the CSOs
community towards the DAC. Please reach out to
Nerea Craviotto if you would like to have further
information.

● Report on the EIB Global (date tbc)

In September 2021, the European Investment Bank
(EIB) proposed the formation of a new development
branch, which started its operations early in 2022.
Information on the nature, structure, process and
goals of the new development branch are still
unclear. Building on Eurodad’s previous work on
public development banks (see previous report), an
upcoming report will set out what it would entail for
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the EIB to have a development branch that truly
honours its work on development.

● Eurodad’s International Conference
9 - 10 June Register here

Eurodad’s Conference in 2022 seeks to bring
together our members, allies, partners and
like-minded academics in an inspirational and
interactive setting. Through thought-provoking inputs,
and careful facilitation, Eurodad is convening this
space for the economic justice movement to analyse,
strategise and organise. The Conference will have a
maximum capacity of 100 people physically present
with virtual participation via social media, live
streaming and video messages. Registrations are
open until 30 April (Early bird prices are available
until 15 April).

Follow us on Twitter (@Eurodad) for regular updates.
Subscribe to the newsletter
Sign up for Eurodad KMP

This update has been produced with the financial assistance of the
European Union, Bread for the World and the Open Society Foundations.
The contents of this publication are the sole responsibility of Eurodad,
and the authors of this report and can in no way be taken to reflect the
views of the funders.
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