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Update for Members from the Eurodad’s  
Development Finance team  

August – December 2022 
 

This update highlights policy issues covered by the 

Eurodad Development Finance Team, namely aid 

effectiveness, publicly-backed private finance, 

International Financial Institutions’ (IFIs) role in 

developing countries’ fiscal and policy space, and 

climate justice and finance.  

 

This issue includes: 

● recent policy developments and Eurodad-led 

activities at the European and global levels 

● written outputs published by Eurodad, 

members and partners, and 

● information about past and future events.  
 

1. Recent policy developments at 
European level 

 
A. The EU’s Global Gateway 

The Global Gateway is the EU’s ‘flagship’ investment 

strategy to establish EU-led connectivity across the 

world. It was announced on 1 December 2021 by the 

European Commission (see EC Communication and 

updated Global Gateway website). It focuses on five 

sectors: digital; climate and clean energy; transport; 

health (including vaccines and supply chains); and 

education and research. The strategy aims to mobilise 

EUR 300 billion in investments for the Gateway through 

the Team Europe initiative, which includes the EU 

institutions and its Member States jointly as well as the 

European financial institutions and national 

development finance institutions.  

In September, Eurodad and Counter Balance launched 

the briefing ‘The Emperor’s New Clothes: What’s new 

about the EU’s Global Gateway?’, which reveals that, so 

far, the strategy lacks a clear development mandate, is 

shrouded in secrecy and is being designed and 

implemented without public scrutiny. Moreover, on 16 

November, the two organisations organised  a panel 

discussion on the EU Global Gateway at the European 

Parliament (watch the video of the event).  

On this front, the year closes with two EC-led board 

meetings relevant to the implementation of the EU 

multiannual budget. On 11 December the first meeting of 

the Global Gateway Board took place. As the EC 

explained, the Board “at the level of the President of the 

Commission and Member States Ministers of Foreign 

Affairs, provides strategic guidance on the 

implementation of Global Gateway initiatives and 

identifies opportunities to showcase the impact of Global 

Gateway initiatives.” Furthermore, the Operational 

Board of the European Fund for Sustainable 

Development plus (EFSD+) met on 15 and 16 December. 

It gave green light to 40 new guarantee programmes in 

Sub-Saharan Africa, Latin America and Asia Pacific. As the 

EC highlights, “the EFSD+ is a financing tool of Global 

Gateway, and the financing arm of the EU's 

Neighbourhood Development, International Cooperation 

Instrument (NDICI) - Global Europe. It de-risks 

investments with budgetary guarantees and thus attracts 

more private investment to emerging and developing 

country markets.”  

If you want more information on this issue or engage in 

this work, please contact Farwa fsial@eurodad.org 

B. Dialogue with the EC on IFI-related issues 

In July Eurodad revived the dialogue with the European 

Commission (EC INTPA and ECFIN) on issues related to 

global economic governance and IFIs. This is a useful 

space to connect policy discussions taking place in 

Brussels and in Washington DC, which can feed into the 

ones taking place at the EU’s Member State level.   

 

Moreover, in November Eurodad facilitated the 

organisation of the CSO annual meeting with the EU's 

Sub-Committee on the International Monetary Fund 

(SCIMF). The dialogue was an opportunity to discuss the 

coordination of the EU position on IMF policy with 

senior officials from national administrations and 

central banks, the European Central Bank and the 

European Commission. Read the background briefing 

prepared for the meeting.  

 

If you want more information on any of these, please 

contact Chiara cmariotti@eurodad.org  

 

2. Recent policy developments at 
multilateral level  
 

A. UN Financing for Development  

In November, the UN Second Committee adopted a 

long-awaited resolution that give us a target year for the 

https://commission.europa.eu/document/3378e8f6-9d65-4ca0-8ab6-ce81399d5db6_en
https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/stronger-europe-world/global-gateway_en
https://www.eurodad.org/the_emperor_s_new_clothes_what_s_new_about_the_eu_s_global_gateway
https://www.eurodad.org/the_emperor_s_new_clothes_what_s_new_about_the_eu_s_global_gateway
https://www.eurodad.org/the_eu_s_global_gateway_smart_new_strategy_or_the_emperor_s_new_clothes
https://www.eurodad.org/the_eu_s_global_gateway_smart_new_strategy_or_the_emperor_s_new_clothes
https://www.eurodad.org/the_eu_s_global_gateway_smart_new_strategy_or_the_emperor_s_new_clothes
https://www.youtube.com/watch?v=SoIuan7GfBs
https://ec.europa.eu/commission/presscorner/detail/en/ip_22_7656
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_7799
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_7799
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_7799
mailto:fsial@eurodad.org
https://eurodad.nationbuilder.com/admin/sites/5/pages/3091/preview
mailto:cmariotti@eurodad.org
https://undocs.org/en/A/C.2/77/L.50
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next UN International Conference on Financing for 

Development: 2025. The two relevant articles are the 

following:  

“27.  Decides to consider convening, in 2025, a fourth 

international conference on financing for development 

to, inter alia, assess the progress made in the 

implementation of the Monterrey Consensus, the Doha 

Declaration and the Addis Ababa Action Agenda, 

identifying obstacles and constraints encountered in the 

achievement of the goals and objectives agreed therein, 

as well as actions and initiatives to overcome these 

constraints, and to address new and emerging issues;”  

“28.   Requests the Secretary-General to submit to the 

General Assembly at its seventy-eighth session [i.e. in 

2023] an action-oriented report, presenting emerging 

challenges and key accelerators for financing for 

development that may be relevant for future 

discussions in the framework of the Economic and Social 

Council forum on financing for development follow-up 

and on a fourth international conference on financing 

for development.” 

 

2025 works well in terms of pushing for a strong 

preparatory process in 2024 and modalities resolution 

agreed next year 2023, including the selection of the 

country that will host the conference. The Civil Society 

Financing for Development Group, of which Eurodad is 

an active member, will facilitate the process to provide 

substantive inputs. If you have questions, please get in 

touch with Stefano Prato from SID: stefanop@sidint.org  

 

B. Civil society engagement with the OECD-DAC  

The fourth annual dialogue between the Development 

Assistance Committee (DAC) and civil society took place 

in September, in Paris. The agenda included an 

exchange on priorities and on the impact of the war in 

Ukraine on the development finance landscape, 

including official development assistance (ODA) and 

climate finance, among other issues. 

 

Through Eurodad’s work at the DAC-CSO Reference 

Group, we continue facilitating civil society engagement 

on the review of Private Sector Instruments (PSIs), the 

ODA eligibility of SDRs and of excess Covid-19 vaccine 

donations. In August, Eurodad organised a webinar on 

SDRs and ODA to advance on a CSO position, ahead of 

the discussions at the OECD DAC. In September, a letter 

signed by thirty-three organisations was sent to 

members of the DAC raising concerns about both PSIs 

and SDRs. Meanwhile, in December a letter supported 

by twenty-three organisations, led by CONCORD, called 

on DAC members to stop reporting in-excess Covid-19 

vaccine donations as ODA.  

 

Next steps: After repeated demands, a CSO 

consultation on PSIs with the OECD DAC Secretariat will 

take place in January 2023. The consultation will be 

open to DAC members, with some of them already 

manifesting interest in attending as observers. 

 

If you want more information on these issues, please 

contact Nerea ncraviotto@eurodad.org  

 

C. Global Partnership for Effective Development 

Cooperation (GPEDC) Summit  

From 12-14 December, the GPEDC Summit gathered 

development actors from different sectors to discuss 

development effectiveness-related issues. The GPEDC 

Summit statement recognises the need to do more and 

better and recommit to the effectiveness principles. The 

general feeling across CSOs is that the effective 

cooperation agenda might be moving forward, notably 

thanks to the reformed Global Partnership Monitoring 

Framework, which seeks to rally multi-stakeholder 

dialogue and action at the country level. Yet, it remains 

to be seen if this will be sufficient to generate behaviour 

change. Check Eurodad’s website in early January for a 

blog on the Summit!   

 

D. COP27 

COP27 took place in Sharm El-Sheikh, Egypt, from 6-20 

November 2022.  Ahead of COP27, Eurodad published 

an op-ed and a blog on the urgent need for climate 

finance. Additionally, for Finance Day (Nov 9th) during 

COP27, there was a joint CSO social media campaign to 

raise awareness on climate finance and debt justice 

priorities. Unfortunately, while countries agreed to 

‘remind’ each other to meet the current, global annual 

climate finance commitment of US$ 100 billion, they 

could not agree to fill the gaps in climate finance once 

the goal ends in 2025. Given that the goal has never 

been met, this means that countries in the global south 

will have missed out on needed climate finance. The 

only truly positive outcome in a package of decisions 

was a long-called-for Loss and Damage Fund.  

 

Read Eurodad’s COP27 wrap-up blog, the overview of 

key COP27 climate finance outcomes, and a draft 2023 

policy calendar on climate finance. 

 

Next steps:  On 6 December, Eurodad held a call with 

groups working on climate finance and climate & debt 

to discuss the next steps for 2023. A key outcome was 

an agreement to continue building the capacity of the 

joint climate and debt movement to work on these two 

issues. If you want to get more information about this 

call, please contact Ilaria: icrotti@eurodad.org  

 

mailto:stefanop@sidint.org
https://21a29bf8-528b-4043-b9dc-caa23e5a1907.usrfiles.com/ugd/21a29b_4eff36e0d4d54e4db889ba273e4d1643.pdf
https://21a29bf8-528b-4043-b9dc-caa23e5a1907.usrfiles.com/ugd/21a29b_b6fb372dc6b546a2852e325eb59949ce.pdf
mailto:ncraviotto@eurodad.org
https://effectivecooperation.org/hlm3
https://effectivecooperation.org/system/files/2022-12/Final%20Outcome%20Document.pdf
https://effectivecooperation.org/system/files/2022-12/Final%20Outcome%20Document.pdf
https://www.newstatesman.com/spotlight/climate-energy-nature/2022/11/cop27-call-for-climate-finance
https://www.eurodad.org/the_clarion_call_for_climate_finance_at_cop27
https://cop27.eg/#/presidency/eventsThematic
https://docs.google.com/document/d/1ylWpS5-KRvhZ5Nwvw-Iok8JPk5Zwh-VjozpZE6i_lwY/edit
https://www.eurodad.org/cop27_misses_the_point_again_failing_to_push_rich_nations_to_meet_climate_finance_commitments
https://docs.google.com/document/d/13YyM2co5YOplJcGmtMcFqT7qGPvJFF27y27JXxKpllM/edit
https://docs.google.com/spreadsheets/d/1RHv8t0BvxI8yV-0JpYBFf0Ven_gVwEGrFENgze7exus/edit#gid=48842329
https://docs.google.com/spreadsheets/d/1RHv8t0BvxI8yV-0JpYBFf0Ven_gVwEGrFENgze7exus/edit#gid=48842329
mailto:icrotti@eurodad.org
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E. International Monetary Fund: Resilience and 

Sustainability Trust, Special Drawing Rights and 

surcharges 

In September, Eurodad and partners met with the office 

of Nadia Calviño, the Chair of the International 

Monetary and Financial Committee (IMFC). We raised 

concerns with regard to IMF lending practices including 

austerity conditionality and the failure of the Common 

Framework to address the debt crisis. Moreover, we 

asked for support from the IMFC to explore a new 

Special Drawing Rights (SDR) issuance and the 

elimination of surcharges. 

 

In October, the IMF announced the operationalisation 

of the Resilience and Sustainability Trust (RST). 
Countries such as Rwanda, Barbados, Costa Rica, 

Bangladesh and Egypt have officially applied for the RST, 

but the problematic aspects of the RST, including the 

use of green conditionality, have not been addressed. 

NB: Eurodad is working on a discussion paper that 

explores the issue of green conditionality in the context 

of the RST and beyond. If you are interested in this issue, 

please contact Chiara cmariotti@eurodad.org and/or 

Leia lachampong@eurodad.org  

 

Meanwhile, also in October, Eurodad joined more than 

140 CSOs in a collective letter that urged the IMF to 

agree on a new issuance of SDRs to face the ongoing 

multiple crises. 

 

Moreover, Eurodad, together with partners and allies, 

continued to advocate for the cancellation of IMF 

surcharges. In August, nine UN Independent Experts and 

Special Rapporteurs sent a letter to IMF Managing 

Director, Kristalina Georgieva, expressing that the Fund's 

surcharge policy is a threat to the fulfilment of 

fundamental human rights. In November, as the IMF had 

to date failed to answer, over 300 civil society 

organizations sent a statement to the IMF urging  the 

Managing Director to do so. Given the continued silence 

of the IMF, the CSOs campaign sent a new letter on the 

75th anniversary of the Universal Declaration of Human 

Rights to Mr Volker Türk, the United Nations High 

Commissioner for Human Rights, to ask him to speak out 

and support our call to eliminate the IMF surcharges 

policy and to push for a new allocation of Special Drawing 

Rights. 

 

If you want more information on any of these, please 

contact Chiara cmariotti@eurodad.org  

 

F. World Bank: response to the crises, private 

finance and discussions about WB reform  

The WBG has continuously worked to position itself as a 

‘first respondent’ to the ‘polycrisis’. However, the 

response leans more towards maintaining the status 

quo, displaying a complete failure to address the 

situation on the crisis footing it deserves. The institution 

emphasises its role to strengthen policies and 

institutions, with a focus on generating fiscal space and 

crowding in private sector investments (see WBG July 

2022 ‘Navigating Multiple Crises’ paper). This approach 

is pursued despite the evidence that private finance, 

and public-private partnerships in particular, are an 

expensive and risky way of financing and delivering 

public services, which can also result in increasing 

inequalities. And, it does not recognise that the way in 

which businesses operate, often enabled by inadequate 

government oversight, is a big part of the problem that 

the world is facing today.  

 

Against this backdrop, WBG’s shareholders requested 

Management to engage “in a systematic dialogue [with 

the Board] to enhance our shared vision for the WBG, 

including strategic priorities, strengths and gaps, 

incentives, operational approach, and financial capacity 

to bolster and scale the response to global challenges”. 

According to the Chair’s Statement, this includes WBG 

Management consideration of the recommendations of 

the July Independent Review of Multilateral 

Development Bank Capital Adequacy Frameworks 

(CAF), commissioned by the G20. This request came 

loud and clear in the Statement by the US Secretary of 

the Treasury Janet Yellen, as she “asked WBG 

Management to identify gaps in the WBG’s current 

institutional and operational framework, and within the 

context of the international development finance 

architecture, deliver a roadmap by year-end for 

consideration by the World Bank Executive Board”. At 

stake is a greater use of the WB’s balance sheets to 

increase lending capacity. While calls for the WBG to 

‘evolve’ are welcome, particularly when it comes to fully 

embracing the sustainable development goals and the 

fight against climate change, there is no substantive 

discussion on what ‘evolution’ means for the policies 

and practices of an institution that has historically been 

driven by the interests of rich countries.  

 

Next steps: Eurodad is monitoring the evolution of this 

agenda and is planning to engage members and 

partners to discuss the development implications of the 

proposals on the table.    

 

Moreover, after the Annual Meetings, Eurodad 

participated in the IDA Forum, organised by the WB in a 

hybrid fashion. The objective was to discuss IDA19 

implementation and delivery and work on IDA20 (see 

tweet by Farwa Sial). Lately, the 2022 IDA Results 

https://www.eurodad.org/sdr_transformative_resource
mailto:cmariotti@eurodad.org
mailto:lachampong@eurodad.org
https://static1.squarespace.com/static/5ec6bed76ba5e669b5ad6784/t/633e12b5bd7c0e71704c8e74/1665012405371/Sign+Now+to+Support+a+New+Issuance+of+SDRs+for+Global+Crisis+Relief+%28English%29+%281%29.pdf
https://twitter.com/hashtag/SDRs?src=hashtag_click
https://www.eurodad.org/a_guide_to_imf_surcharges
https://www.eurodad.org/a_guide_to_imf_surcharges
https://spcommreports.ohchr.org/TMResultsBase/DownLoadPublicCommunicationFile?gId=27523
https://debtgwa.net/statements/end-imf-surcharges-to-finance-climate-action
https://arabwatchcoalition.org/2022/12/12/new-letter/
mailto:cmariotti@eurodad.org
https://openknowledge.worldbank.org/handle/10986/37826
https://www.devcommittee.org/sites/dc/files/download/Statements/2022-10/DC-S2022%200069%20DC%20Chair%20for%20AM%20Fall%20statement.pdf
https://www.devex.com/news/exclusive-g-20-report-says-mdbs-are-holding-back-hundreds-of-billions-103673
https://www.devex.com/news/exclusive-g-20-report-says-mdbs-are-holding-back-hundreds-of-billions-103673
https://home.treasury.gov/news/press-releases/jy1018
https://home.treasury.gov/news/press-releases/jy1018
https://twitter.com/farwasial/status/1583109016770576384
https://ida.worldbank.org/en/rms?deliveryName=DM158625
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Measurement System was released, which reports on 

79 indicators to track results of IDA countries at an 

aggregate level. 

 

In addition, in early November, Eurodad and the Bretton 

Woods Project facilitated a dialogue with WBG staff 

working on infrastructure finance and PPPs. That was a 

useful opportunity to raise CSO concerns about the WB 

promotion of PPPs and to get information about the 

tools that the institution has developed to guide 

national governments in the financing of infrastructure 

and public services.  

If you want more information on any of these issues, 

please contact Farwa fsial@eurodad.org 

G. 3RD Finance in Common Summit 

In October, the global network of Public Development 

Banks held its first face-to-face Finance in Common 

Summit in Abidjan. In advance of the meeting, a group 

of CSOs released a statement advocating for the banks 

to honour their obligation to “do no harm” and assessed 

the progress banks had made in enabling access to 

fundamental rights for all. Moreover, the Asian Peoples' 

Movement on Debt and Development (APMDD) and 

Eurodad reacted to the outcome of the summit, which 

was quoted in an article published by Devex. 

 

3. Past events  
 

A. African Climate Dialogues – Towards COP 27, 

August  

Eurodad participated in a joint CSO webinar session on 

climate finance, co-organised by JENA, Eurodad-

Afrodad, YOUNGO, Maryknoll Office for Global 

Concerns and CIDSE. This happened in the context of 

the African Climate Dialogues.  

 

B. 36th EuroIFI Meeting, September 

In September, Eurodad took part in the 36th meeting of 

the EuroIFI network, hosted by Urgewald in Berlin. The 

meeting marked the 20th anniversary of the network 

and aimed to relaunch its joint work by redefining its 

mission and objectives.  

 

If you want more information on the next steps, please 

contact Luiz Vieira at the Bretton Woods Project 

lvieira@brettonwoodsproject.org  

 

C. #EndAusterity International Campaign 

Coalition, September 

The End Austerity Campaign was officially launched in 

September, with the End Austerity Festival, which 

featured seven events organised by CSOs from the 

global north and south (watch again here) and the 

publication of two reports:  
  
- End Austerity: A global report on budget cuts 

and harmful social reforms by the Initiative for Policy 

Dialogue 

- Recovery at a Crossroads: How Countries Spent 

Covid-19 Funds by the Financial Transparency Coalition 

(FTC). 

 

If you want more information on the campaign, please 

contact Chiara cmariotti@eurodad.org  

 

D. WBG/IMF Annual Meetings and Civil Society 

Policy Forum (CSPF), October 

In October, Eurodad participated in the first in-person 

WBG/IMF Annual Meetings since the Covid-19 

pandemic. Despite the urgency of the moment, the 

meetings proved yet again that without fundamental 

reform to how both the World Bank and IMF are 

governed, and how they ultimately operate, the same 

mistakes will be repeated again and again. Read 

Eurodad’s press release and Eurodad’s analysis of the 

outcomes of the meetings.  

 

Eurodad co-organised four sessions at the CSPF (videos 

of the events are available at this link): 

- Green and just? Climate in IMF surveillance & 

lending – evidence from Pakistan, Argentina, South 

Africa, Indonesia 

- Avoiding Austerity in a time of compounding 

crises 

- IMF quota reform: Adapting IMF governance 

structures to meet contemporary challenges 

- International financial architecture reform for 

a fair debt crisis resolution 

And, an event discussing the reforms of the IMF’s 

policies and governance structures needed to support 

an effective global response to polycrisis: IMF policy and 

governance in the context of the ‘poly-crisis’: What 

next? 

 

E. Our Future is Public conference, November 

Our Future is Public (#OFIP22) Conference gathered 

social movements, unions and civil society organisations 

from all over the world in Santiago, Chile, for a 4-day 

Conference aiming at developing strategies and 

narratives to strengthen public services for the 

realisation of economic, social and cultural rights and 

tackle the effects of climate change. Eurodad was one 

of the organisers and facilitated, collectively with 

partners, the economic justice sectoral meeting. The 

conference was attended by more than 350 

organisations from 10 countries and 8 sectors. 

https://ida.worldbank.org/en/rms?deliveryName=DM158625
https://www.worldbank.org/en/topic/publicprivatepartnerships/brief/ppp-tools
mailto:fsial@eurodad.org
https://counter-balance.org/publications/prioritise-human-rights-and-sustainable-solutions-csos-tell-development-banks
https://www.eurodad.org/apmdd_and_eurodad_reaction_to_the_finance_in_common_fic_summit
https://www.devex.com/news/finance-in-common-tries-to-convert-networking-into-green-energy-104268
https://www.cidse.org/2022/06/30/african-climate-dialogues-towards-cop27/
mailto:lvieira@brettonwoodsproject.org
https://www.endausterityfestival.org/
https://www.endausterityfestival.org/watch-again
https://www.eurodad.org/85_of_the_world_s_population_will_live_in_the_grip_of_stringent_austerity_measures_by_next_year
https://www.eurodad.org/85_of_the_world_s_population_will_live_in_the_grip_of_stringent_austerity_measures_by_next_year
https://www.eurodad.org/end_austerity_a_global_report
https://www.eurodad.org/end_austerity_a_global_report
https://financialtransparency.org/reports/recovery-at-a-crossroads/
https://financialtransparency.org/reports/recovery-at-a-crossroads/
mailto:cmariotti@eurodad.org
https://www.eurodad.org/annual_meetings_2022
https://www.eurodad.org/world_bank_and_imf_failure_to_address_the_global_polycrisis_makes_systemic_reform_even_more_urgent
https://www.imf.org/en/About/Partners/civil-society
https://cepr.net/events/imf-policy-and-governance-in-the-context-of-the-poly-crisis-what-next/
https://cepr.net/events/imf-policy-and-governance-in-the-context-of-the-poly-crisis-what-next/
https://cepr.net/events/imf-policy-and-governance-in-the-context-of-the-poly-crisis-what-next/
https://admin.eventdrive.com/public/events/32003/website/home/92759/0/
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The conference declaration, affirming the will of CSOs 

to mobilise for public services globally and across 

sectors, is currently being finalised and will be released 

in January.  

 

If you want more information, please contact Océane 

oblavot@eurodad.org  

 

4. Eurodad, members and partners 
written outputs  

 

A. Eurodad briefings and reports 
 
A. ‘History RePPPeated II – Why Public Private 

Partnerships are not the solution’ 

This joint CSO report is the second in a series of reports 

providing an in-depth analysis of various kinds of PPP 

projects through seven case studies across different 

sectors, such as education, health, transport and water, 

and in countries such as India, Liberia, Mexico, Nepal, 

Peru, Scotland and Spain. It also analyses emerging 

trends, particularly in light of the Covid-19 pandemic 

and the multiple crises facing the world. 

 

The report, supported by 18 organisations, raises a call 

to action for all concerned with justice, equality and 

sustainability. In the wake of multiple and 

interconnected crises, the promotion of PPPs is a false 

solution that needs to be challenged with a strong call 

for public services. The report was launched at an in-

person event in Chile during the Our Future is Public 

conference. The report, and a briefing, are available in 

English and Spanish on Eurodad’s website. You are 

welcome to further disseminate the report on Twitter.  

 

B. ‘The risky business of public-private 

partnerships in the energy sector – state of play and 

challenges ahead’ 

This executive summary is part of a joint publication 

coordinated by Bread for the World and the Heinrich 

Böll Stiftung (Washington DC Office), entitled ‘PPPs in 

energy infrastructure: regional experiences in light of 

the global energy crisis’. The publication includes 

regional reports from Cameroon, Ghana, Kenya, 

Zimbabwe, India, Indonesia, The Philippines and Peru.  

  

C. ‘Our future is public. Why the IMF and World 

Bank must support public services’ 

This paper has been written and coordinated by 

Eurodad, and supported by Action Aid, The East African 

Center for Human Rights, Initiative for Social and 

Economic Rights, The Global Initiative for Economic, 

Social and Cultural Rights, Oxfam, Public Services 

International and Transnational Institute. It argues that 

international financial institutions such as the World 

Bank and the IMF are not doing enough to protect 

public services, despite their rhetoric arguing the 

opposite. As the paper argues, it is time for a new 

approach and breaking with the mistakes of the past. 

 

Read also a journal article on this issue, entitled 

‘Demystifying Bretton Woods Institutions’ Rhetoric on 

Public Services’, published on Development. 

 

D. ‘How Lessons from Development Finance Can 

Strengthen Climate Finance’ 

This article is included in a book entitled ‘The Political 

Economy of Climate Finance: Lessons from International 

Development’. 

 

B. Eurodad blogs, press releases, 

infographics and podcasts 
 
A. Blog: ‘A new Chair at the OECD DAC - the 

stakes have never been higher’ 

The new Chair of the OECD’s Development Assistance 

Committee (DAC) is Denmark’s Carsten Staur – an 

experienced former Minister for International 

Development Co-operation – who will start his role in 

March 2023. In a world of overlapping crises, the stakes 

are too high to fail. This blog summarises some of the 

essential priorities that Mr Staur should tackle.   

 

 

B. Infographic on the new collective quantified 

goal on climate finance 

For the third technical expert dialogue (TED) (06-09 

September) on the new collective quantified goal on 

climate finance (NCQG), Eurodad published a series of 

infographics to draw attention to the need for the new 

goal to be based on needs and to learn from the 

challenges of not meeting the existing global climate 

finance goal. The infographics are based on the Eurodad 

NCQG paper. 

 

C. Blog: ‘Where do things stand on the global 

US$100 billion climate finance goal?’ 

Developed countries provided and mobilised US$ 83.3 

billion in 2020 in climate finance, an increase on 

previous years but still a long way from the US$ 100 

billion climate finance goal set in 2009. In this blog 

article, we take a look at the most recent OECD data to 

assess where things stand today.  

 

mailto:oblavot@eurodad.org
https://www.eurodad.org/historyrepppeated2
https://admin.eventdrive.com/public/events/32003/website/home/92759/0/
https://www.eurodad.org/historyrepppeated2
https://twitter.com/eurodad/status/1598322579881721860
https://www.eurodad.org/ppps_in_energy_infrastructure_regional_experiences_in_light_of_the_global_energy_crisis
https://www.eurodad.org/our_future_is_public_why_the_imf_and_world_bank_must_support_public_services
https://www.eurodad.org/our_future_is_public_why_the_imf_and_world_bank_must_support_public_services
https://link.springer.com/article/10.1057/s41301-022-00354-z
https://link.springer.com/article/10.1057/s41301-022-00354-z
https://link.springer.com/book/10.1007/978-3-031-12619-2
https://link.springer.com/book/10.1007/978-3-031-12619-2
https://link.springer.com/book/10.1007/978-3-031-12619-2
https://www.eurodad.org/a_new_chair_at_the_oecd_dac_the_stakes_have_never_been_higher
https://unfccc.int/event/third-technical-expert-dialogue-under-the-ad-hoc-work-programme-on-the-new-collective-quantified
https://www.eurodad.org/six_recommendations_effective_climate_finance_goal
https://www.eurodad.org/ncqg_2022
https://www.eurodad.org/where_do_things_stand_on_the_global_100_billion_climate_finance_goal
https://www.eurodad.org/where_do_things_stand_on_the_global_100_billion_climate_finance_goal
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D. Twitter Space: ‘Where are we now on #EU 

#ODA?’ 

Eurodad’s Nerea Craviotto participated in a Twitter 

Space organised by CONCORD in advance of the launch 

of the 2021 CONCORD Aid Watch report. The discussion 

addressed ODA challenges in 2022. Listen to the 

recording again.  

 

E. Podcast:  ‘EU Global Gateway: Development 

or profit?’ 

Eurodad’s Farwa Sial participated in an episode of EU 

Watchdog Radio, entitled ‘EU Global Gateway: 

Development or Profit?’. This podcast also features a 

representative from a community in Nepal who has 

been adversely affected by an infrastructure project 

financed by the European Investment Bank - one of the 

institutions responsible for rolling out the EU Global 

Gateway.   

 

C. CSO reports and statements 
 

A. Dakar Declaration 2022 

In October 2022, a second edition of the Monetary 

Sovereignty in Africa Conference was held in Dakar, 

Senegal, bringing together scholars, policy-makers and 

activists from Africa, Asia, Europe and North America to 

seek alternatives to the global crises. Participants of the 

Conference endorsed a new declaration called Dakar 

Declaration 2022, which aims to ‘initiate lasting and 

trusting cooperation on the basis of ten strategic aims’, 

including the need to ‘build a new multilateralism where 

global policy fora and institutions are inclusive, 

democratic and reflective of the concerns of the Global 

South’s populations’ as well as calling for demands  that 

‘recurrent debt crises have to end’. The underlying basis 

of these proposals is based on a grassroots approach, 

which challenges the natural assumptions of these crises: 

‘we do not accept this set of crises but confront and seek 

alternatives to it in solidarity with workers, the landless, 

peasants, women, climate activists and similar groups.’  

 

B. ‘Shining light or risky business? A review of 

UN guidance on INFFs’, by CPDE 

A critical review of the UN’s guidance on Integrated 

National Financing Frameworks (INFFs), this paper casts 

doubt as to whether, in their current form, INFFs can 

really live up to this claim or whether their “light” may be 

leading countries in risky directions whilst distracting 

from the fundamental structural solutions that are really 

needed to achieve economic justice in the lobal south. It 

highlights three main areas of concern regarding how 

these Frameworks are promoted and implemented: 
● INFFs may distract attention in global policy 

processes away from wider economic justice imperatives; 

● they erode local peoples’ ownership of the 

financing strategies that affect their lives; 

● they may be encouraging countries to favour 

risky reforms.  

 
C.  ‘Climate Finance Power Mapping’, by 

Afrodad  

This study, commissioned by Afrodad and authored by 

Sarah Bracking and Patrick Bond, was designed to map 

the current configuration of power in the global climate 

finance architecture. It was undertaken using two 

synergistic inquiries: (1) what is the institutional map of 

climate finance providers? (2) what are the modalities of 

the climate finance provided by them – a ‘follow the 

money’ approach?  In this design, power is seen as both 

discursive and agenda-forming and instrumental and 

embodied in finance. Within the resources of the study, 

it has not been possible to map the actual individuals at 

the head of climate finance-providing institutions. 

However, this is not critical to the results and 

recommendations, since in this architecture the 

institutional rules of dispersal are culturally codified 

norms of behaviour and not substantially affected by the 

changing persons in office. 

 

D. ‘New feminist and anti-racist social contracts 

for people and the planet’, by Christian Aid 

Theories about social contracts have been around for a 

long time, but have also often been criticised for 

excluding women and people who are marginalised. 

Any genuinely transformative social contract needs to 

be feminist and anti-racist, to shift power, address 

historic injustices and their present-day manifestations, 

and support reparations. This collection of essays 

explores what these feminist, anti-racist, eco-social 

contracts would look like. 

 

5. Upcoming events  
 

A. EIB Board Annual Seminar with CSOs, 14 

February 2023  

The 2023 EIB Board of Directors Seminar with Civil Society 

will take place on Tuesday, 14th February 2023. It will 

take place in Luxembourg and online. It will be structured 

around the following topics: ‘Partnering for impact 

outside Europe - EIB Global’; and ‘EIB’s engagement on 

adaptation, environment and biodiversity’. The EIB will 

share more information in the coming weeks. In the 

meantime, CSOs are getting organised to participate in 

this meeting, under the leadership of Bankwatch and 

Counter Balance.  

 

For more information about Eurodad’s participation, 

please contact Farwa fsial@eurodad.org  

https://twitter.com/CONCORD_Europe/status/1576940429622538240
https://twitter.com/CONCORD_Europe/status/1576940429622538240
https://twitter.com/CONCORD_Europe/status/1576940429622538240
https://twitter.com/CONCORD_Europe/status/1576940429622538240
https://twitter.com/CONCORD_Europe/status/1576940429622538240
https://counter-balance.org/media/eu-global-gateway-development-or-profit
https://counter-balance.org/media/eu-global-gateway-development-or-profit
https://counter-balance.org/media/eu-global-gateway-development-or-profit
https://counter-balance.org/media/eu-global-gateway-development-or-profit
https://counter-balance.org/media/eu-global-gateway-development-or-profit
https://mes-africa.org/about-us/
https://mes-africa.org/about-us/
https://mes-africa.org/about-us/
https://mes-africa.org/publications/
https://mes-africa.org/publications/
https://mes-africa.org/publications/
https://csopartnership.org/resource/shining-light-or-risky-business-a-review-of-un-guidance-on-inffs/
https://afrodad.org/portfolio/climate-finance-power-mapping/
https://www.christianaid.org.uk/our-work/policy/new-feminist-and-anti-racist-social-contracts#1-a-feminist-social-contract-and-a-rights-based-economy-where-are-the-intersections
mailto:fsial@eurodad.org


 

7 

 

 

 

 

 

 

 

This briefing has been produced with the financial 

assistance of the European Union. The contents of this 

publication are the sole responsibility of Eurodad, and the 

authors of this report can in no way be taken to reflect 

the views of the funders.  

 

 

 

 

 

 

 

Eurodad (the European Network on Debt and Development) is a network of 60 civil society 

organisations from 29 European countries working for transformative yet specific changes to global and 

European policies, institutions, rules and structures to ensure a democratically controlled, 

environmentally sustainable financial and economic system that works to eradicate poverty and ensure 

human rights for all. Find more information and all our recent briefings at eurodad.org   

 

Stay up-to-date with Eurodad. Subscribe to Eurodad’s Development Finance Watch newsletter: 
eurodad.org/newsletter_archive  

 
Follow the latest updates on Eurodad Knowledge Management Platform (KMP):  
https://knowledge.eurodad.org/effective_aid  

https://knowledge.eurodad.org/ifis_publicly_backed_private_finance 

https://knowledge.eurodad.org/donor_influence  

https://knowledge.eurodad.org/eu_development_finance 

https://knowledge.eurodad.org/climate_finance 

 


