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The Liberal election platform recognized 
that Canada no longer works for all 
generations. As Prime Minister Mark 
Carney’s new government appoints 
Ministers and sets out plans, solutions to 
this national challenge must be at the 
forefront of our efforts to protect, build, 
and unite Canada.  
 
These solutions are readily available.  
 
Gen Squeeze has done the legwork, 
mapping out the practical steps needed 
to promote wellbeing for all ages. There 
are 5 critical actions that new Ministers 
must take to achieve their goal, and prove to young people that 
under Mark Carney, actions follow words. 
 
 
1. Achieving big nation-building goals for all Canadians begins with moving 

retirement benefits into the 21st century  
 
Old Age Security (OAS) was designed in 1952, and hasn’t been updated since. Its 
outdated approach gives $18,000 a year in taxpayer funded cash benefits to retired 
couples with $180,000 in income. That’s not an efficient use of the $86 billion 
Canadians will spend on OAS in 2025, and it’s certainly not working for the almost 
400,000 seniors still living in poverty.  
 
Most of us agree that OAS is out of step with Canadian values about supporting 
those in need – and most of us also agree on a solution. It’s time to ask retirees with 
incomes over $100,000 to take slightly less OAS, so we can invest more in eliminating 
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seniors’ poverty, building homes, delivering affordable postsecondary for our 
information economy, and reducing federal deficits to grow economic resilience in 
the face of US threats.  
 
Retirees are already saying they’re prepared to do their part. They need the new 
Liberal government to match their ambition with a clear plan to bring OAS into the 
21st century.  

 
 
2. Fixing housing begins with compensating Millennials and Gen Z for enduring 

high costs to protect housing wealth for those who’ve come before them  
 
Decades of rising home prices have grown wealth for those who bought into the 
market decades ago. Canada has organized its housing policies to protect these 
homeowner equity gains – not to reduce punishingly high housing costs that the 
same rising prices have imposed on renters and aspiring owners. Compensation for 
this political choice is long overdue.  
 
The first step is to stop taking for granted the intergenerational solidarity Millennials 
and Gen Z extend to older homeowners. The high housing costs Millennials and Gen 
Z endure are shielding the 
savings and retirement ‘nest 
eggs’ of their elders – at the cost 
of their own financial security.  
 
Step two is ensuring Millennials 
and Gen Z get a larger share of 
the $1.5 trillion housing wealth 
windfall that their economic 
pain has helped to build. This 
could take many forms. A 
Generational Fairness Task 
Force or Commission should 
play a central role in designing 
the path forward. 
 
One option is a housing wealth 
dividend – a $1,000 annual payment to every adult aged 18 to 39. Another is doubling 
planned increases in federal postsecondary funding. Or ramping up investment in 

https://action.gensqueeze.ca/fix_oas
https://www.theglobeandmail.com/investing/personal-finance/young-money/article-no-party-can-fix-housing-without-compensating-millennials-and-gen-z/
https://www.gensqueeze.ca/globe_mail_fix_housing_compensating_millennials_gen_z
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$10 a day child care, so no family faces child care that costs another rent- or 
mortgage-sized payment.  
 
Other Canadian thought leaders have ideas too. Thought leaders like Sean Speer 
and Max Fawcett have proposed relieving young people of paying income taxes on 
the first $200,000-$500,000 they earn. (It’s more challenging to calculate the cost of 
such proposals using Stats Can tools, but we expect these would be more costly to 
the public purse than the $1,000 dividend idea). Build Canada proposes giving every 
Child a Head-Start Fund of $10,000, funded by reforming OAS. 
 
3. Eliminating structural ageism in federal spending starts with narrowing age-

based spending gaps  
 
The age-based discrimination experienced by older adults is a rightful target for 
anger and action. So is the structural ageism against younger Canadians at the core 
of Canada’s budgets.  
 
Canada is growing investments in our aging population more urgently than 
investments in Millennials and Gen Z.  This trend doesn’t match up with who the 
data tell us most needs support. Young people are more likely to be poor, have less 
wealth – including lower levels of home ownership, and increasingly worry whether 
they can afford to start families. It’s no wonder that change is on the minds of many.  
 
Canada’s new government can deliver this change. Modernizing Old Age Security to 
better target subsidies to those who need them would free up $36 billion over 5 
years. Eliminating two questionable tax shelters for financially secure retirees would 
yield another $35 billion. That’s enough to meaningfully grow investments in things 
that matter for the wellbeing of Millennials and Gen Z – turning lip service into 
concrete and meaningful progress for young voters.  

 
 

https://gensqueeze.substack.com/p/taxes-deficits-and-canadas-fiscal
https://www.nationalobserver.com/newsletters/maxed-out/2025/02/04/what-canada-first-really-means
https://www.buildcanada.com/en/memos/children-head-start-fund
https://www.buildcanada.com/en/memos/children-head-start-fund
https://www.instagram.com/genfairness/reel/DJZ_LJIODCv/
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2020006-eng.htm
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2020006-eng.htm
https://www.ctf.ca/EN/EN/Newsletters/Perspectives/2022/3/220301.aspx
https://www150.statcan.gc.ca/n1/daily-quotidien/230920/dq230920a-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/230920/dq230920a-eng.htm
https://action.gensqueeze.ca/fix_oas
https://www.gensqueeze.ca/protect_oas_by_eliminating_outdated_tax_shelters_for_retirees
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4. Standing up for pollution pricing is the most important way to make sure we 
don’t betray our kids  

 
Our kids are trusting us to do more – not less – to protect the planet’s health, 
because their lives and livelihoods literally depend on it. We betray their trust if we 
abandon our responsibility to clean up our pollution messes.  
 
The consumer carbon price became a political albatross when debate centered on 
the cost of the tax versus the value of rebates. But three-quarters of Canadians agree 
that politicians betray our children by asking them to pay for pollution messes their 
parties are not willing to pay for today.   
 

 
 
Mark Carney’s promise to retain and strengthen the industrial carbon tax will help 
make sure Canadian business are investing in a safe and healthy future for our kids, 
while positioning Canada to achieve the diversified global trade we need to resist US 
threats. An industrial carbon price opens new opportunities to align our economic 
interests with global jurisdictions that take climate risks and costs seriously – which 
matters more than ever now as Canada seeks to strengthen trading partnerships 
beyond the US.  
 
Our kids already report feeling betrayed by our slow response to the climate risks 
and costs they will inherit. As the single most important policy Canada has to reduce 
emissions, it’s critical that the new government stand firm on improving the 
industrial carbon price.  
 
5. Proving to young people that words lead to actions requires formal measures 

to embed long-term accountability for generational fairness in government 
 
Building a Canada that works for all generations isn’t just an aspiration. It’s a rallying 
call for specific and practical policy changes Canada needs, right now.  
 
It’s become mainstream to recognize – even lament – the challenges facing younger 
Canadians. Prime Minister Carney has spoken to this, and it’s in the Liberal platform. 
What’s still lacking are the tangible actions needed to back up these words, to make 
hard work pay off once again for young people.  

https://www.gensqueeze.ca/pollution_pricing_poll
https://doi.org/10.1016/S2542-5196(21)00278-3
https://440megatonnes.ca/insight/industrial-carbon-pricing-systems-driver-emissions-reductions/
https://www.youtube.com/watch?v=wWkD8bco9k4
https://liberal.ca/cstrong/protect/#young-canadians
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To build towards real and lasting change, Canada needs legislation to safeguard the 
wellbeing of young people today, and for generations to come. This legislation would 
shape national policies that protect a healthy childhood, home, retirement and 
planet for all Canadians by: 

• Ensuring governments consider the wellbeing of all generations in budget 
decisions. 

• Establishing a minister, commissioner, and advisory body to advise and 
monitor policy and budget decisions using a generational fairness lens. 

 
The process of creating this legislation should begin with the launch of a 
Commission, Task Force or Framework to explore how structural ageism in public 
policies and budgets undermines generational fairness, drives up deficits, and 
undermines our economic resilience.  

 
 
 
Generation Squeeze is a charitable Think and Change Tank promoting wellbeing for all generations. We 
champion generational fairness to preserve what Canadians hold sacred—a healthy childhood, home 
retirement and planet—so we all leave a proud legacy. 

https://www.gensqueeze.ca/gen_fairness_campaign
https://www.gensqueeze.ca/task_force_campaign_report
https://www.gensqueeze.ca/

