The NDP Budget record since 2017:
A Generational Fairness Review

Dr. Paul Kershaw (UBC) and team

BC government leaders
February 16 - 24, 2023
paul.kershaw@ubc.ca

GENERATION|SquUeeze

www.gensqueeze.ca




Mandate letter commitment

Our government is committed to delivering on the mandate British Columbians gave usin
2020. Together we can make life better for people in B.C., improve the services we all rely
on, and ensure a sustainable province for future generations.



To achieve this mandate, BC's budget
reporting needs to improve by:

* Reporting age trends revealed by Table All in Budget 2022.

* Reporting the social:medical spending ratio revealed by
Table All in Budget 2022.
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GENERATIONAL
FAIRNESS CHAMPION

Invest fairly in young and old alike

Prioritize housing for homes first,
investments second

Invest more in preventing illness
than treating it

Reduce government debts

Leave the planet in a better
place for future generations
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INVEST FAIRLY IN YOUNG AND OLD ALIKE

E Table A11 Expense by Function — 2015/16 to 2024/25"*
_ Updated Budgst Average
(% milons) Actual Aciual Actual Actual Actual Forecast  Estimate Plan annual
2015118 2018M7 2018M18 2019/20 2020121 2021722 2022123 2023724 change
Function: {per cent}
Heatlth:
Medonl Berilons P | o.. i sl it di g et e e smpid e e e 4345 4573 4 881 5013 5,145 5580 8111 8,348 48
YU 1 i i A e 5 i 0 B 1.335 1.284 1.484 1.517 1.501 1,620 1.664 1,689 28
Regional services 12,811 13.078 14,008 16,047 18,282 18,087 18,830 19,308 50
Other healthCane XPENEES ..o 712 753 800 B72 B77 a2 1.071 1,118 57
Total health ..o s e e s 19.203 10.689 22,151 23.449 25,605 20.268 27,885 28,481 48
Education:
Elementary and secondany ... 8.303 8.422 7.253 7.583 T.443 8,050 8.332 B335 3z
Post-5@C0Mdarny ......c.ccocimncinnannn 5,503 5.873 6.384 B.842 6,868 7,563 7.887 B, 146 4.8
Other education expenses 407 274 442 310 832 438 454 408 0.1
= bkl e . i e e S e P R T T e B R 12,213 12 488 14,080 14735 14,843 18,081 18.873 18,887 38
=1 Social sanvicas:
i S R B N o A e a b b b G Ay ok 1.641 1,602 2,202 2,342 3,141 2,887 2.064 2,976 6.9
hut Child welfare _.._._............... 1.301 1.358 1.852 1.840 2228 2583 3.082 3,008 103
5 Low income tax credit transfers . . 247 244 414 435 1131 370 413 423 6.2
Z Community living and other serices ... 17 S40 1,075 1,170 1,201 1402 1,457 1477 55
; Toba SOial S OB i issim s sse it v e e n i st em b e 4108 4243 5343 5 887 7.789 7242 7818 7.872 77
E Protection of persons and property .. 1.572 1.855 2,004 2128 2258 2454 2470 2,004 b B
b Transportafion ........cccreeessemrarsmnensaiens 1.670 1.784 2021 2128 3,360 2373 2454 2379 43
r Natural resources & economic development ... ... 2477 2 485 3.825 3,778 4181 4 008 3748 3854 58 .
E O s e e e U 1,264 2,260 1.810 2,501 2,841 2,448 2,638 2,200 7.0 3
Contingenciss - general programs and CleanBC - - - - - - 1.000 2,848 3412 nia -
?‘. Pandemic Recovery Contingencies - - - - - - 3,250 2.000 1.000 - nla Z
b General governmant 1.501 1.532 1.540 1.670 1.853 3015 1,805 1.648 1,646 1.644 1.0 =
E DG SOPIINGY - v-v b e ey M i s i e SN o e A AR AP SRSB4 S eeb b 2,826 2.587 2,623 2,684 2,727 2,722 2,606 2,926 3,255 3,586 28 ”
-.N._ Total expense ..........cccccenees —— e b e i - 46,832 48 684 51,707 55,597 58,982 67,624 69,703 73,013 73,359 74,506
g“,.,—, Per cent of operating expense:
2 HBEMR Lo e e i s s e nens 41.0 40.4 40.5 36.8 308 378 31.7 e 388 383 -0.5
b 281 25.8 25.3 253 25.0 21 230 228 230 230 -1.4
E B8 BT 82 = X] 10.0 11.5 10.4 0.8 108 10.8 23
g 34 24 37 36 38 a3 a5 34 249 28 -1.82
F_}' 3.8 a7 3.7 3.8 3.8 5.0 34 34 a2 33 0.9
Wh Matural resources & econcmic development 5.3 5.1 8.5 89 6.4 82 58 5.1 54 54 0.3
O s i S e R e D A 27 4.8 3.0 33 4.2 42 35 3.8 31 3.1 1.6
Contingencies - general programs and CleanBC . = = = = - 1.4 30 47 54 nla
Pandemic and Recovery Contingencies - - - - - - 47 27 1.4 L nla
General QoOVemMmMENt .......ocoereuriiocaiaiiras o e a2 a1 3.0 a0 28 58 27 23 232 22 4.1
Dbl BRI v ai oo s ia as b & N 5 5 e N KA 5 8 o a3 4 4 43 S 8.0 b3 5.1 4.8 4.8 4.0 3.8 4.0 4.4 4.8 2.5
Dperating SXPeIER ... . i it e ia e b ak st e nn 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
" Figures reflect government accounting policies used n the2020:21 Public Accounts audited financial statements,
# Numbers may not add due to rounding.




Focus on 2017 to 2024

2017118
Medical 20,927
Education: K-12 6,921
Post-secondary & other 6,170
Social Services 4,737

$10aday Child Care incl above
Total 38,765

2024/25
29,247
8,338
8,779
8,032
1,659
54,396

Change
8,320
1417
2,609
3,295
1,699

15,641



«

O O N R e B

g tarted ) 002 Crtarn Buadged 0 Bochaed aed fmcal M. ) Canadla's Matonal ts ol Glonsary Cusclebesss | ol Uniillos boe NP Pr_ 88 Csadionn for lan P [ Pormiasmmniily | Vs W

i—=== - @  ---m Explore age allocations

Submit Data and View
Acoess Data and Reports Standardé Mows, Events and Education About CiHI
Bomoe

Home ol e L sbacgmeruti Fare drismacts.

':a {:_'] wwwd 1 statcangeca/mdty pd SV pl frund tic et Surveyfcs] a7 | ‘3
National hea 'th ex pe nd itu re tr‘ends Stwted 6B 2022 Ontaio Budget . (D Budkget and Fiscel Plan.. @ Carada's National o, ol Glowsary: Guidelines L. e Guidelings for MPH P 8 Canadians for Tax Faie Froammmermibshy | Viane

Frangais

Novernbaer 3, 2022 — National health expenditure trends, 2022 — the 26th edition of the annusl . o I Statistics ~ Statistique . -
PUBICATIAN o HEAITA CApEnIIS NG — PITRIS Aetalod FToMMAtan on Reath Spending in Canana Key links Canada Canada search website

using the Mational Health Expondiure Database (NHEX) Snapshot National haaith expanditurs

This year's rolease presonts finalined 2020 actual heatth exponditures and profiminary ostimates for 2021
and 2022. The 2020, 2021 and 2022 data includes Rovermument - budgeted funding for health-relatid
acthvitios as an omergency fsponse 1o tha COVID- 19 pandemic, Nationad health axponditur trends.

forecasts are based on man estimates and budgets for the public sector. Sumimary: Hoalth Exper Lhata i Brac - . —_— .
pon Longitudinal Administrative Databank (LAD)

Nate: Prefiminary estimatos are subject 1o revision when actual data becomes available in subsaquent
pars. This s estimates may experience Wanger revisions. than usasl due 1o uices
yeal yoar's apencling estimates may s tairrty i
around COVID-19 pandemic sponding,
0 (s gl g ]

Home > Definitions. data sources and methods Surveys and statistical programs

Longitudinal Administrative

Variable{s) Summary of changes Other reference periods Related products

Databank (LAD)

Detailed information for 1982 to 2020

Status: Active
Canadian Public Administration IPAC _J_a}_ IAPC Frequency: Annual
Administration publique du Canada ===
Record number: 4107
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Aggregate spending, by age

Medical
Education: K-12
Post-secondary & other
Social Senices

$10aday Child Care incl above
Total

2017 (not adjusted)

Shareto  Shareto Shareto
65+ under 45 45-64

9,037 6,459 5431
22 5,738 1,161
66 4529 1,575
844 2532 1,360
9,970 19,258 9,527

2024/25 Budget

Shareto Shareto Share to
65+ under45 45-64

13,863 8681 6,703

31 6,830 1477

99 6,435 2,250

1,348 3,368 1,657

1 1,410 247

15,342 26,724 12,334

Change

Shareto  Shareto  Sharetfo
65+ under 45 45-64
4 826 2,222 1,272

9 1,092 316
32 1,906 675
504 835 297
1 1,410 247



Per capita spending, by age

2017/18 to 2024/25 Change
Share to Share to
65+ under 45

Medical 4,826 2,222
Education: K-12 9 1,092
Post-secondary & other 32 1,906
Social Services 504 835

$10aday Child Care incl above 1 1,410

Total

Divide by 2024/25 population 1,160,278 2,898,406
Per capita change 4,630 2,576
Adjust for inflation 3,961 2,204

NDP increase spending on
age 65+ 80% more than for
<45




Per capita spending, by age

2017/18 to 2024/25 Change
Share to Share to
65+ under 45

Medical 4,826 2,222

Education: K-12 9 1,092

Post-secondary & other 32 1,906 **Note, pandemic medical

Social Senvices 504 835 spending changed the age
$10aday Child Care incl above 1 1,410 distribution. If it persists,

Total then NDP increase for age

65+ will only be 40% higher
Divide by 2024/25 population 1,160,278 2,898,406 than < age 45.
Per capita change  * 4,630 2,576

Adjust for inflation 3,961 2,204




INVEST MORE IN PREVENTING
ILLNESS THAN TREATINGIT

No one would choose to jump from the window of their
burning home — that's why firefighters spend so much time
emphasizing the need for fire prevention. We're grateful that
we can call on the fire department to put out the flames
when we need them, but preventing fires is much less deadly,
damaging and costly.




So it is with health care

Waiting to invest until people are ill is like showing up with
hoses once the fire is already raging. When what we really
want is to prevent sparks from getting out of hand.

This means clinics and hospitals should be the last stop, not
the first stop, in our health system. The first stops for good
health are found in our neighbourhoods, jobs, child cares and
schools — something the pandemic made painfully clear.

Something many doctors know when they want (but can't)
prescribe poverty reduction, child care and housing.



Problem

For decades, provincial governments have bought into
the myth that medical care is what makes us healthy,
ignoring health science that shows social supports
contribute more to our wellbeing.

RESEARCH 88 HEALTH SERVICES

Effect of provincial spending on social services
and health care on health outcomes in Canada:
an observational longitudinal study

Daniet 1. Button PhD, Plemre: Gerlor Farest Phiz, Renald 0. Kncebaone PhD, Jennifor 0. Zwicker PhD

m Cite as: CMAL 2015 Janary 22;190:F66-T 1. doi: 10,1503 /cmaj 170137

See related article at www ocrmaj.ca/loakap,daiy 10 1503/ emaj. 171530

ABSTRACT

BACKGROUND: Faralasing health care
spendnp |z 2 cancem in Western coan-
tries, given Lhe lsk ol evidence ol 3
direct conneciion betwesn spending
and imprrecments i health, We almen
Ly delermine Uhe azsocialion belmeen
spenndiang un frealih care and sucisl pro
frame and heakh auteames in Canada.
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Fram Canadian pravinciz] cxpenditung
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model the eflecls of sodal and health

spending jas a rata, snclalbealth] na
petentially aveidable momalay, infanr
mict Galivy and waprsstancy. We used
linear regressions, acuountg Ter pro
wincial flzed effects and time, and can-
brcdling, fur conloanding wariabbes o U
pravinuial bevel,

RESULTS: i Lovend inciease in sucizl
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Il outcomes could benslit from 2

of priemment dolars from
feabih Lo socisl sperading, even i taal
gavernment spending were lell
unchanger. [his result s consistent
with piher Eindings from Canads and the
Unied Stades,

Canadian Joumal of Public Health {2020} 111:8-20
hittps://doiorg/10.17265/541997-019-00291-4

QUANTITATIVE RESEARCH

A “health in all policies” review of Canadian public finance
Paul Kershaw '@

Received: 4 April 2019 7 Accepted: 20 December 2019/ Published online: 19 February 2020
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A HEALTHY, PRODUCTIVE CANADA:
A DETERMINANT OF HEALTH APPROACH

The Standing Senate Committee on Social Affairs,
Science and Technology
Final Report of
Senate Subcommittee on Population Health

The Honowrable Wilbert Joseph Keon, Chair
The Honourable Lucie Pépin. Deputy Chair



Provinces retreated on leadership re SDoH,
allocating gains from econ growth to
lllness treatment.

Provincial Social & Education/Medical ratio:

AB
BC
ON
Qc
SK
MB
NS
NB
PEI
NFL

Then and Now (Pre-Pandemic)

1976'ish
1.36
1.22
1.16
1.53
1.30
0.97
1.03
1.58
N/A
1.55

2019 Change

0.74
0.72
0.95
0.78
0.76
0.75
0.51
0.98
0.73
0.52

-0.61
-0.50
-0.20
-0.74
-0.53
-0.22
-0.52
-0.60

-1.02

Eg . since 1976 2021 $/year)

BC increased social: $3.9 billion

BC increased education: $6.4 billion
BC increased medical: $17.9 billion

ON increased social: $13 billion

ON increased education: $30.4
billion

ON increased medical: $49.2 billion
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INVEST MORE IN PREVENTING ILLNESS THAN TREATING

IT

E Table A11 Expense by Function — 2015/16 to 2024/25"*
= Updated Budget Average
{$ millions) Actual Actual Actusl Actual Actual Forecast Estimate Flan annual
2015/18 201817 2018/18 2019/20 2020/21 2021/22 2022123 2023724 change
Function: {per cent)
Healh:
Medical Services Plan 4,345 4573 4,881 5013 5.145 5580 am 8,348 48
Phamacare ........... 1.335 1.284 1.494 1617 1.501 1,620 1.664 1,689 28
Regional services ..._....... 12.811 13.07¢ 14,008 18.047 18.282 18,087 18.830 18,308 50
Cther healthcare expenses .. 3 712 753 200 872 877 282 1,071 1,118 57
ekl R R 19.203 19.889 22.161 23.449 20,605 26,268 27,685 28,481 48
Education:
Elemantary and secondary 8,303 8422 7.253 7.583 7443 B8.050 8,332 B335 32
Post-secondarny ..........cco.. 5.503 5672 6.384 B8.842 6,868 7.563 7.887 8,148 4.8
Other education expeanses 407 374 442 310 832 438 454 408 -0.1
m Total eciemb o . e e s s M S e Ve A s e, 12.213 12.489 14,088 14.735 14,843 18.081 18.873 18,887 38
E Social senices:
?“: OGS . i i e i e e e T 1.841 1.802 2,202 2,342 3,14 2,887 2,084 2,978 6.9
= SR oo e e g R e 1.301 1.358 1.852 1.840 2208 2583 3.082 3,008 103
s Low income tax credit transfers ... . . 247 244 414 435 1,131 370 413 423 6.2
Z Community living and othersenviees . 817 244 1,075 1,170 1201 1402 1,457 1477 55
;_ TOhal SO Al BB CBE oot e e e m e e e e e ne 4108 4.243 5343 5 887 7.788 7.242 7 818 7072 77
;“: Protection of persons and Propemy ... ..o e caienasnssen s 1.572 1.855 2,004 2,128 2258 2454 2478 2,084 33
b Transportation 1.670 1,784 2,021 2,129 3,360 2373 2,454 2,379 43
~= Natural resources & aconomic development ... . ..o 2477 2485 3.825 3.778 4,181 4 008 3. 748 3,854 58 o
E I s R 0 R R e B 1.264 2,280 1.810 2.501 284 2446 2,636 2,209 7.0 =
= Contingencies - general programs and CleanBC - - - - - - 1,000 2.848 3412 nla E:
: Pandemic Recovery Contingencies ... .........cocomimnmnnrens - - - - - - 3,250 2,000 1,000 - nia Z
b General govermment ... i ke S e ey i wem b 1.501 1.532 1.540 1.670 1.853 3015 1.805 1.648 1,646 1.6844 1.0 ;
E’, Dbl SR G o e i e R i i i e e S R A Al e 2,826 2 587 2.623 2,684 2727 2722 2,686 2,926 3255 3566 2.8 N
L TOLAl CRPENISE (..cvoociiiiiiviisn vt m e riamm e sssts s srsmn i reerrerrisssn e vt BOLBIE 48 684 51,707 55587 583982 B67.624 89,703 73,013 73,359 74,506
!_';3" Per cent of operating expense:
= Healil . o e S e R R i i 41.0 40.4 40.5 38.8 30.8 37.9 37T e 3848 38.3 -0.5
b T R TP SN ST T ET P LT T ST T L T LT (g e CTT T W APerey 28.1 258 253 253 25.0 221 230 228 230 230 -14
E Social ferviaes ................................................................................. B.8 8.7 02 2.6 10.0 11.5 10.4 10.8 109 10.8 23
= Protection 1:?‘ persons and property .. 34 34 3.7 38 ae 33 a5 a4 29 28 -1.8@
+o Transportation ........... S e i 36 a7 3.7 3.6 3.8 5.0 34 34 32 3.3 -0.8
by Natural reseurces & economic development 53 5.1 8.5 - 21] 64 82 58 5.1 54 54 03
JEMENIIE 2 c i b o A B LR i A 27 4.8 3.0 a3 4.2 4.2 35 38 31 31 1.6
Contingencies - general programs and CleanBC - - = = = - 1.4 30 47 54 nla
Fandemic and Recovery Contingencies ... - - - - - - 47 27 1.4 z nia
General government ........cooeersrmmrens 32 3 io 3.0 28 58 27 23 22 22 -1
Dbt SBIVICING ..o i e e b e 2 8.0 5.3 5.1 4.8 4.8 4.0 3.6 4.0 4.4 4.8 2.5
DPEratiing SEPOIREE i o b b s s A e e A 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
= ——
! Figures refiect govemment accounting policies used in the 202021 Publiz Accounts audited financial statements.
2 Mumbers may not add dee to rounding.




Tracking the social/medical spending
ratio

Social &
% oftotal  Education/ Social /
201718  2024/25 Change increase Medical Medical

Medical 20,927 29247 8,320 _

Education: K-12 6,921 8,338 1417 9%
Post-secondary & other 6,170 8,779 2,609 17%
Social Senvices 4,737 8,032 3,295 21%
Tofal 38,755 54,396 15,641

**2018/19 was a strong budget at promoting
wellbeing and health. In that year, the ratio in
the change of spending was 1.31



Premiers intensify campaign for
increase to Canada Health Transfer

Premiers’ top priority
post 2021 election:
billions more for
medical transfers —
supported by Bloc and
NDP Federal leaders

That's not consistent
with Health Science

B.C. Premier John Horgan speaks in Vancouver on Sept. 16, 2021, Mr. Horgan said provincial, territorial
and federal governments have an opportunity to take an ‘important step’ on the Canada Health Transfer.

DARRYL DYCK/THE CANADIAN PRESS
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B.C. health-care system strengthened by new payment
model for doctors

Translations Stm"gﬁl’ﬂ!? No comparable
1. m-p: | concern to pay
o S child care
mF i
n u::r:a s workers more
e than parking lot

o attendant wages

i v =

New payment model for

News Release family doctors, better

Victoria access to care for patients

Monday, October 31, 2022 10:30 AM

(Mickr com)

Media Contacts Together, the Province, Doctors of BC, and BC Family Doctors have achieved a new

Aileen Machell payment model for family doctors to help protect, support and strengthen B.C.'s

Director of Communications .
S ST s health-care system and patient care.

e e e b a



Doctor shortage???

All doctors
1976: There were 143 doctors per 100,000 in Canada (BC: 161)
2020: There are 242 doctors per 100,000 in Canada (BC: 254)

Family physicians?
1976: 72 per 100,000 in Canada (BC: 87)
2020: 123 per 100,000 in Canada (BC: 134).



REDUCE GOVERNMENT DEBTS/<AGE 45

Table A16 Changes in Financial Position — 2015/16 to 2024/25

CTHTOT M €TJTTOT - NVIJ TVOSI] ANV 1a9Ang

Updated Budget
(% milkions) Actual Actual Actual Aciual Actual Actual Forecast Estimate Plan Plan 10-Year
2015/16 2016/17 2017118 2018M19 2019/20 202021 2021422 2022123 202324 2024125 Total
(Surplus) deficitfortheyear ... (769) {2.765) (313) (1,531) 322 3,181 13,719
Comprehensive income (increase) decrease ............... 547 {236) . ey o . 0o pras
Change in accumulated (surplus) defictt ... . 122y (3,001) (349) (1,797) 577 4 562 170 5,451 4017 2944 12,452
Capital and other asset changes:
Taxpayer-supported capital investments ................... 3.459 3,659 3,908 4452 4,772 5428 7157 9,279 9,333 8815 60,262
Less: amortization and other
accounting changes ..........cveeeevirremnsinnnns {2.205) {2.638) 625 (2,459) {2,578) (2. 670) (2619) {2,813} (3,001) (3.068) _(23.426)
Increase in net capital assets ... 1,254 1.021 4533 1993 2,194 2758 4538 6,466 6,332 5747 36,836
Increase (decrease) in restricted assets .......... 78 64 73 66 q7 72 123 66 68 67 774
Increase (decrease) in other assets . (228) BY (194) 20 148 482 (367) 5 - 1 (46)
Change in capital and other assets ...............c.cccoimivnnians 1,104 1,172 4412 2079 2439 3312 4294 6,537 6,400 5815 37.564
Increase (decrease) in net liabilities ..o 982 (1.829) 4,063 282 3.016 7,874 4,464 11.988 10,417 8,759 50,016
Investment and working capital changes:
Investment in commercial Crown corporations:
increase (decrease) in retained eamnings (740) (20) (1,383) (394) 783 3,108 2906 1,074 1,137 1,245 7,716
Self-supported capital investments _..................... 2573 2,725 2729 4106 4 386 3475 3,828 4374 4437 3,144 35,777
Less: loan repayments and
other accounting changes (1,158) (957) (6,004} (2,093) {2,165) (1,942) (2,589) (2,222) (2,392) (2,209) (23.729)
Change in investment ._....... R e 677 1,748 (4,658) 1619 3,004 4641 4145 3,226 3,182 2,180 19,764
Increase (decrease) in cash and
temporary investments .............cocvmeviiinnie.. 217 340 (792) (411) 956 2575 (3.271) {599) 79 126 (780)
Other working capital changes _............................ 977 (181) 669 (997) (1.324) (349) {815) (704) (1.816) (2.540) (7.080)
Changes in investment and working capital ... 1.871 1.907 (4,781) 211 2,636 6,867 59 1.923 1,445 (234) 11,904
Increase (decrease) in financial statement debt ... 2,853 78 (718) 493 5,652 14,741 4,523 13,911 11,862 8.525 61,920
(Increase) decrease in sinking fund debt (603) 493 (261) 596 60 200 (21) (16) 11 (45) 414
Increase (decrease)in quarantees 6 (23) (188) {2) 57 13 (282) 1 (4] (1) (320)
Increase (decrease) in non-guaranteed debt .............. 75 38 249 (44) 430 (115) 235 (10) 3 (9) 842
Increase (decrease) in total provincial debt ...._.......... 2,331 586 (918} 1,043 6,199 14,939 4,445 13.886 11,875 8,470 62,856
Represented by increase (decrease) in:
Taxpayer-supporteddebt ... B39 (1.220) 2108 (926) 3.548 13,521 1,981 11.744 9,827 7.544 48,966
Self-supporteddebt ... 1,492 1,806 (3,026) 1,969 2,651 1,418 1,464 2,142 2,048 926 12,890
Forecastallowance ... ... - - - - - - 1,000 - - - 1,000
Total provincialdebt ... ... ... ... ... 2,331 586 (918) 1.043 6,199 14,939 4,445 13,886 11,875 8.470 62,856

XIANAddY



Growing operational debt since 2017

Change
201718  2018/19 2019/20 2020/2021 2021/22 2022/23  2023/24  2024/25 since 2017

Accumulated surplus/(deficit),
$ millions 313 1,531 (322)  (5,468) (483)  (5461)  (4,182)  (3,181)  (17,253)

per capita <45,$ -
Accumulated surplus/(deficit)
excluding 2 years of pandemic
disruption, $ millions (11,302)

per capita <45, $ -
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Table A17 Provincial Debt — 2015/16 to 2024/25

Updated Budget Average
(S millions) Actual Actual Actual Actual Actual Actual Forecast Estimate Plan Plan annual
2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 change
Taxpayer-supported debt: {per cant)
Provincial government
@ 2 r | e L e e b 8,034 4,644 1,156 - - 8,746 5.718 10411 12,644 13,741 5.1
Capital *
B 12 BUUCANOM. . .o oissss ossmmsnsiiscrsssia 802 8454 8,891 8,885 9,757 10,528 11.456 12,225 13.077 13,900 6.3
Post-secondary institutions................. 4,083 4285 4584 4,607 4917 5,426 5783 6,238 6.833 7.502 T
Health facilities. ... 5416 5,835 6,141 8,173 8,705 7.484 8,449 9,791 11,571 14,120 11.2
Ministries general capital.........cccceeee. 1,987 2.288 2,718 2,363 3133 3,702 4,246 4,793 5.224 5,605 12.2
Transportation ... ciasnmninnad 2,174 2,174 5682 5,401 5.401 5,401 5.401 5403 5.405 5,408 10.7
Social housing ..o 428 449 619 619 805 1,062 1,451 1,797 2,024 2,232 201
[ -] R 242 242 242 242 252 259 273 327 448 595 10.5
Total capltal .o 22,322 23,727 28,877 28,290 30,970 33,863 37,058 40,573 44,578 49,360 92
Total provincial government ..... 30,356 28,371 30,033 28,290 30,970 42,609 42,777 50,984 57,222 63,101 85
Taxpayer-supported entities:
BC Pavilion Corporation ................c..... 156 143 141 138 135 132 129 126 123 119 2.9
B MTaNSI o s e e s e 106 94 84 73 85 &0 57 110 182 242 9.6
BC Transportation Financing Authority .. 9,177 9,974 10,388 11,293 12,193 13,321 14,956 17,612 20,262 22479 10.5
Health Authorities and Hospital Societies 1,582 1,717 1,762 1,795 1,802 1,875 1,869 1,831 1787 1,739 1.1
INBC Investment Corp .........coovvevviinnns 304 217 161 70 45 37 19 29 29 29 -23.0
Post-secondary institutions ................. 668 699 744 763 793 882 899 888 966 950 4.0
Schoobdisbricts .. coonniilndindain 21 19 17 19 18 24 3 36 40 45 8.8
SoclalhoUsIng .ot ik it 332 246 259 225 222 770 258 1,932 2,665 2113 22.8
(@11 R R P A Rl S R 17 18 18 15 26 40 36 27 26 29 6.2
Total taxpayer-supported entities............. 12,363 13,128 13,574 14,391 15,259 17,141 18,954 22,491 26,080 27,745 9.4
Total taxpayer-supported debt ................. 42,719 41,499 43,607 42,681 46,229 59,750 61,731 73,475 83,302 90,846 a7
Self-supported debt:
Commercial Crown corporations and agencies
BCHYdro .....oooveiiiiiiiiic e 17,929 19,685 19,990 22064 23,238 24,650 26,128 28290 30,432 31,397 6.4
BC Liguor Distribution Branch .............. - - - - 210 233 204 213 236 247 27
BC Lottery Corporation ...................... 150 145 155 100 233 228 207 202 110 g8 -6.0
Columbia Basin power projects ............ 459 448 433 418 1,387 1,349 1,325 1,300 1,273 1,244 1.7
Columbia Power Corporation ....... eveeen 208 291 288 282 278 271 266 261 255 249 -1.9
Post-secondary institution subsidiaries .. 310 340 418 387 504 520 575 575 574 575 7o
Transportation Investment Corporation ' 3,355 3.398 - - - - - - - nia
OO oo s v s i s S 33 31 20 30 84 93 108 116 124 132 186
Total self-supported debt ......................... 22,532 24,338 21,312 23,281 25,932 27,350 28,814 30,956 33,004 33,930 47
Forecastallowance ... - - - - - 1,000 1,000 1.000 1,000 n/a
Total provincial debt ...................... s 65,251 65,837 65,962 72,161 87,100 117,306 125,776 76

! Beginning in 2017/18, debt related to the Port Mann Bridge was reclassified as taxpayer-supporied due to the elimination of tolls effective September 1, 2017

< Includes debt incurred by the government ta fund the building and construction of capital assets in the education, health, social housing and other sectors.

HIANALLY



Growing total BC debt since 2017

Change %
2017/18 201819 2019/20  2020/2021  2021/22 2022123 2023/24 2024/25 since 2017 increase
Total provincial debt, $
millions 64,919 65,962 72,161 87,100 91,545 105,431 117,306 125,776 60,857

percapita<45,$ 24,634 43,395 _



GOVERNMENT DEBT ECOLOGICAL FOOTPRINT

%
PUBLIC .
DEBTS PER 7 e
PERSON <45 i = 2

ARE 3 X
LARGER PERSON <4 NOW WE NEED TO
ks L Loy REDUCE FOOTPRINT BY
0.18 HECTARES/YEAR
544’000 TO REACH 1.7 HECTARE/S BY 2050
CANADIANS REDUCED BY
1976 $15,000 0.06 HECTARES/YEAR

SINCE 1976
www. gensqueeze.Cc



PRIORITIZE HOUSING FOR HOMES
FIRST, INVESTMENTS SECOND

Change
201718  2018/19 2019/20  2020/2021  2021/22 2022/23  since 2017
Average home price, -
$ 2022 821,594 806,056 778,407 862,651 990,409 996,694
Years to save a 20%
down payment 19.4 18.6 17.2 19.1 21.9 ? 24

Source: https://www.gensqueeze.ca/straddling the gap 2022 housing affordability
Updated with 2022 data from the Canadian Real Estate Association, and 2022 CPI data from
Statistics Canada



Housing

Strong? Not if BC prioritizes
affordability. Please edit this language

B.C. housing markets and residential construction activity reached record levels last
year. Resilient higher-wage employment, low interest rates, increased demand for

larger dwellings, and low inventories fueled record high volumes of sales and higher
prices. MLS home sales increased by 32.8 per centin 2021 compared to 2020. Ar the
regional level, annual MLS home sales rose in every region including the five largest:
Greater Vancouver (+42.0 per cent), Fraser Valley (+40.7 per cent), Okanagan-Mainline
(+27.0 per cent), Vancouver Island (+18.5 per cent), and Vicroria (+18.0 per cent).

Record-low supply and strong demand for homes led to large price gains in 2021,

In 2021, the MLS average home sale price increased by 18.7 per cent, following

11.6 per cent growth in 2020. Average sale price growth was strong across the province
with each region seeing price growth above 10.0 per cent.

Chart 3.5 B.C. Home Sales and Price

B.C. MLS average home sale price B.C. MLS home sales
(dollars, sa) (units, sa)
1,200,000 - - 20,000

=== Price Dec 2021: 51.015.040\_‘

-
900,000 4 ;e - 15,000
600,000 4

- 10.000

300,000 4 - 5,000

—— Sales Dec 2021: 9,554

2016 2017 2018 2010 2020 2021
Sources, Canadian Real Estate Associabon, Haver Analytics

Budget 2022 brags that “BC
housing markets... reached record
levels last year... Average sale price
growth was strong across the
province with each region seeing
price growth above 10.0%" (see
“Economic highlights” in
Backgrounder 4, and p. 101 of the
full budget).





