
Dear Branch Manager,

Across the country, letters like this one are being delivered to RBS and NatWest branch
managers because NatWest continues to finance the nuclear weapons industry. Concerned
community members are requesting your help in changing the bank’s investment policy. The
crisis in Ukraine shows just how terrifying even the threat of nuclear weapons can be.

A nuclear weapon attack on a city would kill thousands of civilians and destroy infrastructure,
making the provision of medical assistance to survivors almost impossible. Helen Durham,
Director of International Law and Policy at the International Committee of the Red Cross has
said “No national government or international organisation has the capacity to respond to the
colossal humanitarian needs that the use of nuclear weapons would generate”. The long-term
e�ects of radioactive contamination would be devastating to human health and the
environment.

In response to the humanitarian impact of these indiscriminate weapons, nuclear weapons
were prohibited under the Treaty on the Prohibition of Nuclear Weapons (TPNW) which
became international law in January 2021. The TPNW bans the use, production, transfer,
manufacture, testing and development of nuclear weapons as well as any form of assistance
with these prohibited activities.  The TPNW also prohibits threats to use nuclear weapons.

Lending to companies building nuclear weapons is risky business

The TPNW is clear - any assistance with banned activities is also prohibited. Financing,
including private sector financing, is a recognised form of assistance. Just as with chemical
weapons or cluster bombs, when a weapon becomes illegal, banks have to stop lending money
to the companies that make it. The UN Ban Treaty prohibits manufacturing or developing
nuclear weapons, making investment in the  companies involved a risky endeavour.

It’s also not a good look

People want to know how a bank is investing their money, and when asked, they don’t want it
to be lent to companies that build weapons designed to incinerate cities. Protests and
campaigns are increasingly demanding that banks get out of the industries which are bad for
people and the planet. Nuclear weapons are bad for both, and clients don’t want to see their
hard-earned savings supporting that industry.

The majority of millennials around the world support banning nuclear weapons, according to a
poll commissioned by the International Committee of the Red Cross. The use of nuclear
weapons is “never acceptable” in wars or armed conflicts, say 83% of millennials in the United
Kingdom.

The regulatory and reputational risks that come with continued financing relationships with
the companies involved in the production of nuclear weapons are significant enough that they

https://www.icrc.org/en/document/majority-millennials-see-catastrophic-war-real-possibility?fbclid=IwAR2uW71vvzfa941eKhekQStcBs_yjpBYCuo64bYj6iXi7becepdkL1FhXP8


must be considered material. Financial institutions representing at least $14 trillion in assets
have decided that these risks are not  worth taking.

What should NatWest & RBS do?

The Environmental, Social and Ethical Risk Policy Summary for the Defence Sector of NatWest
Group recognises “some weapon types can cause mass, indiscriminate and longlasting damage.”
The policy excludes companies involved in the production of nuclear weapons outside of the
UK, US or France. Companies that are “o�cially involved in and accredited to the national nuclear
weapons programmes of only UK, US or France” are restricted, but financing is not prohibited.1

Nuclear weapons are not intrinsically safer in one government’s hands over another: all
nuclear weapons present an existential threat to humanity.

The UK has a legally binding obligation to negotiate nuclear disarmament under the nuclear
Non Proliferation Treaty (as do China, France, Russia & the US). Instead they are modernising
their arsenals, and in the case of the UK building more weapons while sharing less information
about them. This action is destabilising and risky, because it means that the UK is shutting o�
the signals and predictability required for e�ective deterrence.

NatWest should update its defence sector policy by closing the existing loophole, and applying
its exclusion of nuclear weapon producers equally.

NatWest Group’s commitment to responsible banking is commendable. I appreciate that the
bank is a founding signatory to the UN Principles for Responsible Banking and recently
adopted a purpose-led strategy informed by the UN Sustainable Development Goals. If the
bank is really committed to having  “a reciprocal relationship with society, the environment
and the communities” then I hope it will take these concerns seriously and close the policy
gap.

As manager of my local branch, you are the link between the bank and the local community. I
urge you to consider the points raised in this letter and convey my concerns internally to your
manager, and further up the line.

I look forward to hearing from you about this before the end of the month.

Thank you,

[your name & preferred communication (email/ address) here]

1 NatWest Group, “Environmental, Social and Ethical Risk Policy Summary for the Defence Sector”, 2 September 2021, available:
https://www.natwestgroup.com/content/dam/natwestgroup_com/natwestgroup/pdf/defence-sector.pdf


