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Investing Our 
Values

“It’s crucial to understand that as a society, 
we can reorganize.

We can reorganize socially, politically, and economically,
and we can reorganize according to our values...

It’s key in how we go forward with our society that 
we start insisting that our values are reflected in
all of our institutions.”

— Rebecca Adamson, Indigenous Economist, Cherokee Descent



Jerome’s 
Process

Our guiding 
questions were how 
to center artists and 
arts ecosystems in 

the investment 
sphere.

Board and Staff Learning

Understanding 
limitations

of existing investment 
manager

Meeting with experts 
& experienced 
foundations

Research to understand 
approaches (i.e. ESG, 
impact investing)
and metrics for
evaluation, including 
alignment with UN SDGsFinding the right

investment managers

Clarifying our guiding
practices and values

Translating our values 
into measurable 

investment impact 
themes

Developing Values-
Aligned Investment 
Policy Statement (IPS)

Board approval of IPS 
and development of 

timeline for transition 
Transition &
Ongoing Learning



The Blue Rider Group provides financial services to families, foundations and non-profits, 

with a special focus on the cultural community. 

Open-
Architecture 
Investment 

Platform

Deep 
Focus on 

Values-Aligned 
Investing

Access to 
Diversely-Owned 

Strategies

Women-Led 
Practice

Support & 
Engagement 
with the Art 
Community



Identifying Investable Themes 
Aligned With Foundation Mission & Values

Improving Lives

Morgan Stanley IQ: Impact Profile Builder

Stanley Impact Quotient® (Morgan Stanley IQ), our patented impact reporting and alignment technology, 
enables Morgan Stanley clients to better understand and seek to improve their portfolio’s alignment with a 
customizable set of social and environmental impact goals.

Generating solutions that contribute to 
healthy lives and well-being for all ages

Promoting fair and safe work environments 
for all employees

Advancing equal opportunity, representation and 
inclusivity for all people

Impact Objectives
• Diversity in Leadership
• Human Rights Record
• Employee Treatment
• Ethical Practices

Impact Objectives
• SME Finance
• Access to Information
• Employee Engagement
• Diverse Supplier Program
• Diversity in Leadership

Issues of Concern
• Human Rights Controversies
• Weapons (Firearms)

• Private Prisons

Issues of Concern
• Human Rights Controversies

Issues of Concern
• Pornography
• Weapons (Firearms)

• Private Prisons

Sustainable Development Goals Sustainable Development Goals Sustainable Development Goals

Morgan

Impact Objectives
• Access to Education
• Access to Finance
• Access to Food & Nutrition
• Access to Healthcare & Disease Prevention
• Access to Information
• Affordable Housing

Inclusive Workplace Diversity, Equity & 
Inclusion*



Morgan Stanley IQ: Impact Profile Builder

Morgan Stanley Impact Quotient® (Morgan Stanley IQ), our patented impact reporting and alignment 
technology, enables Morgan Stanley clients to better understand and seek to improve their portfolio’s alignment 
with a customizable set of social and environmental impact goals.

Ongoing Monitoring of Portfolio Alignment



Community Capital Management has a 25-year history of managing impact bond portfolios with a dual mandate to 
deliver attractive risk-adjusted returns and positive societal outcomes. 

• Founded in 1998
• Majority Employee-Owned
• 40 team members, 68% women, 40% people of color

The CCM Community Impact Bond Fund is an investment-grade, intermediate duration bond fund that seeks to 
preserve capital, deliver attractive risk-adjusted returns, provide a high level of current income.

The Fund’s impact criteria primarily focus on the use of bond proceeds and documentation of their expected 
environmental and social outcomes, with most bonds qualifying under the Community Reinvestment Act of 1977. 
Shareholders are able to customize their portfolios to support specific geographies, impact themes, or impact 
initiatives. 

• $6.5 billion in assets under management
• Cumulative Impact: $25 billion invested nationwide

About Us



Founded 1970, early adaptive reuse of industrial building 

for artistic and residential use; landmarked in 2011.

▪ Affordability: 383 units for low-income artists (≤60% 

AMI; many further restricted to ≤50% or 30%). 

▪ Facilities: Residences, drama school, artist studios, 

performance/rehearsal and commercial spaces. 

▪ Renovation: $84M project (completion est. 2028) 

upgrading most major infrastructure, and full renovation 

of units. 

▪ Community Life: Tenant-led Westbeth Artists Resident 

Council runs free/low-cost arts events and partners with 

major NYC cultural organizations on programming.

Impact Themes

➢ Affordable Housing
➢ Arts, Culture, and the Creative Economy
➢ Environmental Sustainability
➢ Sustainable Communities

Westbeth Artists Housing
Agency Commercial Mortgage-Backed Security



Artist Co-Living in Seattle, built 2018, with 35 live-work units + 
nonprofit arts space.

▪ Affordability: Property is in a moderate-income, majority-
minority, high-poverty census tract. 25% of units reserved for 
residents earning ≤40% AMI. 

▪ Design: Loft-style apartments with shared community space 
including kitchens, a lounge, and meeting space.

▪ Sustainability: Built Green 5-star rating; solar panels, 
recycled/low-VOC materials, high efficiency systems.

▪ Eco-Living: Bike room, compost/recycling for each unit, 
complimentary compost bags.

The Roost
Agency Commercial Mortgage-Backed Security

Impact Themes

➢ Affordable Housing
➢ Arts, Culture, and the Creative Economy
➢ Environmental Sustainability
➢ Minority Advancement
➢ Poverty Alleviation
➢ Sustainable Communities



▪ Affordable Housing: 46-story NYC building with 1,689 

Section 8 units.

▪ Residents: ~70% performing artists, 15% seniors, 15% 

neighborhood residents (“Broadway’s Bedroom”).

▪ Amenities: Garage, playground, tennis/basketball/wall-

climbing, health club with pool.

▪ History: Opened 1977 to revitalize Midtown West and 

support theater growth.

▪ Innovation: Managed by Related, one of the largest 

developers and preservationists of affordable housing in 

the country; EV hub with 24 charging stalls added in 2024.

Impact Themes

➢ Affordable Housing
➢ Arts, Culture, and the Creative Economy
➢ Environmental Sustainability
➢ Seniors, Veterans, and People with Disabilities
➢ Sustainable Communities

Manhattan Plaza
Agency Commercial Mortgage-Backed Security



Sheresse Clarke

Founder & CEO

▪ Two-time Founder & CEO, Investor, 

Operator and Board Director with 20+ 

years experience

▪ 15+ years at Morgan Stanley, 

managing an $85bn corporate credit 

book

▪ Track record as an investor at Morgan 

Stanley and Tempo Music 

▪ Launched Harborview with backing 

from Apollo Global Management

▪ Board of Trustees, Apollo Theater

A Private Equity Fund Investing in Music Royalties, and Other Entertainment and Media Assets 



Working Collaboratively With, and Providing Liquidity to Creatives



$2.67B
Regulatory Assets 

Under Management

$145M
Net Royalties 

(Last 12 Months)

45,000+
Song Titles

50+
Professionals

Data Driven Underwriting • Strategic Portfolio Construction • Creator 

Ecosystem



Cannes Lions International Festival of Creativity: 
Showcased portfolio, facilitating conversations 
about the future of content, distribution, and 
monetization, demonstrated what a practice of 
culture and investing looks like. 

Warner Chappell Music’s annual Las Vegas Writers 
Camp: First private equity firm to partner with the 
camp; hosted multiple events including an intimate 
conversation with Babyface.

Supporting the Artist Community



How are mission-
aligned investors 

navigating the current 
political and 
regulatory 

environment? How 
reliable are present 

assessments of 
impact?

How can ongoing 
board education and 
engagement reinforce 

a commitment to 
mission-aligned 

investing?

How do you 
anticipate mission-
aligned investing 

evolving in the next 
5–10 years?

Questions

What are the best 
strategies to build 

consensus for 
mission-aligned 
investing among 
stakeholders?


