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How Much Sports Wagering Tax Money is 

Iowa Collecting?  A Lot More Than 

Expected 
 

Legalized sports betting is now in its third year in Iowa, with Iowans and residents of neighboring states taking 

advantage of this new activity.  Legalized betting has also produced a new revenue stream for the state.  And now in 

the 2023 legislative session, there is growing discussion on how to spend these funds.  Before any decision can be 

made on where the money should go, one simple question has to be answered – how much sports wagering tax revenue 

does the state actually have to spend?  

 

When sports wagering was enacted in 2019, the Legislative Services Agency put out an extensive fiscal note outlining 

the financial impact of the bill to the state.  They estimated that the amount of sports wagering in state would range 

from $186 million to $560 million annually.  With the state assessing a 6.75% tax on the net receipts (after payouts for 

winning wagers), it was expected that the state would collect between $630,000 and $1.8 million annually.   

 

When added to the revenue collected from the legalization of internet fantasy sports wagering, Iowa’s annual take from 

the new forms of gambling would expected to range from $900,000 to $2.6 million annually.  The tax revenue would 

be deposited in the newly created Sports Wagering Receipts Fund, where the money would sit until appropriated by 

the Legislature.   Just before the start of the 2019 college football season, legalized sports betting began in Iowa.  And 

Iowans continue to really like this new opportunity. 

 

In Fiscal Year 2020 – the first year of sports wagering – the state collected $1.8 million in sports wagering tax.  That 

was a pretty strong number considering that betting on sports wasn’t legal until August and the pandemic hit in March, 

shutting down most sporting events for months.   

 

In FY 2021, sports wagering tax collections jumped to $6.1 million.  In Fiscal Year 2022, the sports wagering tax 

payments totaled $9.585 million.  That was growth of 58 percent for the year.  And how are collections coming in 

during the current fiscal year?  Through January 2023, $1.381 billion has been wagered through Iowa casinos on 

sporting events.  As for tax collections on those wagers, the state has received $8.365 million.  This puts FY 2023 

collections 41.8% ahead of the collections through January 2022.     

 

It is unlikely that the state will continue to see such massive growth in sports wagering tax collections over the next 

several years.  But these numbers should remain relatively strong as additional competition is not appearing on the 

horizon.  Nebraska will allow betting on sporting events when their casinos begin to open, but those bets will have to 

be placed inside the casino – not on any sports wagering app.  And Minnesota continues to fumble around with the 

issue of sports wagering without making any headway.  Iowa’s sports wagering position seems solid, at least for the 

near future. 

 

(Contact:  Brad Trow 1-3471) 
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Agriculture 

 

House Ag Panel Approves Three Legislative Measures 
 

On Thursday, February 9, 2023, the Iowa House Agriculture Committee passed three different pieces of legislation, 

House File 69 that has become HF 282, House File 80 that has become HF 279, and House Study Bill 113 that has 

become HF 277.   

 

HF 279 reduces the requirement for both farmers’ market and temporary food vendors that sell temperature and time 

sensitive foods that it the vendors sell in multiple county locations that instead of being required to pay multiple county 

fees for food inspection time, they could instead pay once for a statewide inspection and fee for that class of food 

establishment.  HF 277 was amended in Committee on a voice vote to add the temporary food vendor aspect and 

passed the Committee by a unanimous 20-aye vote.  HF 282 changes various Code provisions relating to the 

management of soil and water resources.  These include changes to Code chapters-- 161A, 161C, 161E, and 161F.  

These chapters correspondingly deal with:  Soil & Water Conservation Districts Law, Water Protection Projects and 

Practices, Flood and Erosion Control, and Soil Conservation and Flood Control Districts.  The bill provides that along 

with traditional duties and powers exercised by these bodies relating to soil erosion and flood protection, they may also 

carry out water quality protection projects and soil health projects that have efforts to maintain, protect, and improve 

the quality of surface water and groundwater from point and nonpoint sources in a manner consistent with the Iowa 

nutrient reduction strategy.  The measure authorizes cooperation between districts, subdistricts, and political 

subdivisions including through the use of Code chapter 28E and Code chapter 28F agreements and involving 

‘financing partnership’.   The bill authorizes joint financing agreements and the involvement of ‘financing partnership’ 

in water quality projects.  HF 282 was approved by the House Agriculture Committee by a unanimous 20-aye vote. 

 

The third bill that was approved by the House Ag Committee was House Study Bill 113 that has become House File 

277.  That measure was considered, amended and passed by the Committee by a somewhat partisan 16-aye to 4-nay 

vote.  The legislation removes aquarium fish sales from the definition of pet shop, it changes the length of a motor fuel 

pump license from annual to biennial (2-years), provides a new definition of ‘Renewable Diesel’ which is a renewable 

fuel derive from plant or animal products and waste which is not ‘biodiesel’ and it added language that would allow 

unspent Water Quality urban Infrastructure project moneys to be used for Water Quality Agricultural Infrastructure 

projects.  The bill was amended by Committee to add language that extends the maximum length that a credit sale 

grain contract could be from 12-months to 15-months.  

 

IDALS Secretary Naig Calls on EPA to Accelerate Biofuel Growth and 

Protect RFS Rule 
 

On Tuesday, February 14, 2023, the Iowa Department of Agriculture and Land Stewardship (IDALS) issued a press 

release in which Iowa Secretary of Agriculture Mike Naig announced that he had submitted comments to the U.S. 

Environmental Protection Agency (EPA) regarding its proposed rulemaking and volume obligations for the Renewable 

Fuel Standard (RFS) for 2023, 2024 and 2025.  Iowa is the undisputed national leader in biofuels production, with 42 

ethanol biorefineries and 11 biodiesel facilities producing 4.5 billion gallons of ethanol and 349 million gallons of 

biodiesel respectively in 2022.  

 

 In the letter, Secretary Naig focused his comments on three areas: 

• On ethanol, EPA should proceed with finalizing its proposed annual volumes for 2023, 2024, and 2025. 

These volumes, an implied 15.25 billion gallons per year, will set a course for increased domestic ethanol 

use and greater availability of higher ethanol blends such as E15 and E85 throughout the United States. 

• On biomass-based diesel, EPA’s proposed volumes for 2023, 2024, and 2025 are unacceptably low. In 

fact, the proposed volume for 2023 is nearly 800 million gallons below the actual production of biomass-
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based diesel in 2022. With current production already exceeding EPA’s proposed volumes and renewable 

diesel production anticipated to grow exponentially in the coming years, EPA must significantly raise 

both the biomass-based diesel and advanced biofuel levels.  

• EPA’s proposal to allow Renewable Identification Number generation from renewable electricity 

(eRINs) is inequitable, inconsistent with the statutory intent of the RFS program, and unenforceable. The 

eRINs proposal turns the RFS program on its head by allowing electric vehicle manufacturers to generate 

eRINs, rather than the renewable natural gas producers that actually produce renewable electricity. The 

current eRINs proposal should be separated from the RFS volumes and reworked in a manner that is 

equitable to biofuels and consistent with the RFS law. 
 

The full letter can be found here. 

 

 (Contact: Lew Olson 1-3096)) 

 

Commerce 

 

Insurance Division Warns of Romance Scams 
 

The following was provided by the Iowa Insurance Division: 

February is the month of romance, but love and companionship may also involve a scam.  According to the FBI, 

romance or confidence scams were responsible for over 23,000 reported victims losing over $605 million in 2020, 

compared to 12,500 victims and $203 million in losses during 2015.  

 

A romance scam is when a swindler uses a fake identity to gain a victim’s trust and affection.  The introduction of the 

new romantic interest or friendship may occur online, via a dating app, social media, random text message, phone call, 

or email.  Usually, the romantic interest never meets in person, though numerous plans for a gathering have been made 

and rescheduled with excuses.  The fake identity could be that of a member of the military, someone wealthy overseas, 

an overseas construction worker, or one of many other fake personas.  

These professionals quickly gain a victim’s trust and express many commonalities with their victim.  As the 

relationship evolves the scammer will continue to reel their victim in with promises and gifts of love.  After trust is 

established, the romantic interest develops a story about a sick child, being stranded in a foreign country, legal fees, 

being held against their will, or other urgent situations where large amounts of money are needed quickly.  The 

scammer may also ask for personal information to steal the victim’s identity or assets, or ask the victim to launder 

money by transferring or moving money illegally for someone else, also known as a money mule.    

 

The senior financial exploitation law recently enacted in Iowa allows brokerage institutions to temporarily freeze an 

account where they fear the owner may be the victim of a scam and authorizes the IID to investigate reports of 

suspected financial exploitation.  

The Iowa Fraud Fighter program is a source of information to shield your savings from scammers.  You can also 

increase your financial literacy with the Iowa Insurance Division (IID) Save4Later free educational website. 

 

(Contact: Natalie Gint,y 5-2063) 

 

https://iowaagriculture.gov/sites/default/files/2023/IDALS%20RFS%20Comments.02102023.pdf
https://www.iowafraudfighters.gov/other-types-of-scams/?utm_medium=email&utm_source=govdelivery#accordion-label-sweetheart-&-internet-dating-scams
https://iid.iowa.gov/senior-financial-exploitation?utm_medium=email&utm_source=govdelivery
https://iid.iowa.gov/senior-financial-exploitation?utm_medium=email&utm_source=govdelivery
https://www.iowafraudfighters.gov/?utm_medium=email&utm_source=govdelivery
https://www.save4lateriowa.gov/?utm_medium=email&utm_source=govdelivery
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Economic Growth 

 

House Economic Growth Passes Funding to Demo Abandoned Schools 
 

House File 153 passed the House Economic Growth and Technology Committee this week and creates a vacant school 

building demolition grant program to be administered by the economic development authority. The funds are to be 

used for the demolition of vacant buildings owned by cities that used to be schools. Frequently these old buildings cost 

far more to safely tear down than they are worth.  

 

House File 153 appropriates $2.0 million from the rebuild Iowa infrastructure fund for deposit in the vacant school 

building demolition grant fund. IEDA is required to provide grants using a competitive scoring process. Grants shall 

not, however, be awarded to political subdivisions with a population that exceeds 2,500. IEDA may require a local 

match from a political subdivision participating in the program, which may be in a form other than cash and may be for 

costs of the project other than demolition. Grants may be awarded for up to the total demolition cost of the project. 

However, the minimum amount of any grant awarded under the program shall be 50 percent of the project’s 

demolition cost. 

 

House File 153 provides that the political subdivision is not required to sell the property after demolition as a condition 

of the grant. However, if the property is sold by the political subdivision following demolition, proceeds from sale of 

the property go back into the fund. The bill will have to be approved by the House Appropriations Committee before 

full consideration by the House. 

 

Contact:  Kristi Kious, 2-5290) 

 

Education  

 

Protect Children, Support Parents - Education Committee Prohibits Gender 

Identity and Sexual Orientation Instruction in K-6 
 

On Wednesday, February 15th, the House Education Committee passed a bill that does now allow gender identity and 

sexual orientation instruction to be taught to kindergarten through sixth grade students.  

 

Gender identity means a gender-related identity of a person, regardless of the person’s assigned sex at birth. Sexual 

orientation means actual or perceived heterosexuality, homosexuality, or bisexuality.  

 

This means that all instruction regarding human growth and development not only has to be age-appropriate and 

research-based, but also cannot include promotion or instruction on these topics.   

 

Children in these grades should be focused on curriculum and instruction in math, science, language arts and history.  

There is no compelling reason young children should have class time spent on gender identity and sexual orientation 

instead of core academic subjects.   

 

This has nothing to do with what a parent chooses to teach their own children, it is simply reaffirms what the vast 

majority of parents and teachers believe – gender identity and sexual orientation instruction and curriculum do not 

belong in school.  This bill is part of a multi-pronged effort to empower parents, protect teachers and focus on the 

basics when it comes to schools and parent’s rights.  

 

 (Contact: Kristin Rozeboom 1-3015) 
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Environmental Protection 

 

 DNR Announces Opportunity for Public Comment on the Draft Regional 

Haze Plan 
  

On Monday, February 13, 2023, the Iowa Department of Natural Resources (DNR) issued a press release announcing 

that the DNR in inviting the public to provide comment on a proposed revision to Iowa’s state implementation plan 

(SIP) to address the second 10-year planning period (2019-2028) of the federal regional haze rule.  This comment 

opportunity also includes two proposed air construction permitting actions that establish plan requirements for new 

emissions reductions.  The draft regional haze plan further provides a 5-year progress report to close out the first 10-

year planning period (2009-2018).  DNR’s draft regional haze plan contains an evaluation of Iowa facilities that may 

contribute to visibility impairment in Class I areas and subsequent analyses of possible control measures.   

 

Learn how to participate in the public hearing through the DNR’s Air Quality Public Participation webpage 

at https://www.iowadnr.gov/airpublicinput.   

 

DNR will summarize and respond to public comments after the close of the public comment period and will include 

the responsiveness summary in the final regional haze plan. DNR will submit the final plan and all associated 

appendices, including the final permits, to EPA as a revision to Iowa’s SIP. 

 

(Contact: Lew Olson 1-3096) 

 

Health and Human Services 

 

Transparency for Temp Staffing Agencies in Health Care 
 

This week, the House Health and Human Services Committee unanimously passed House Study Bill 24 to ensure that 

Iowa’s taxpayer funds are not being gouged by temporary staffing agencies charging health care entities unnecessarily 

high costs. This bill ensures that temporary nursing staffing agencies (registered nurses, LPNs, CNAs, etc.) are the 

target of the requirements described below.  

 

This bill helps provide transparency in pricing by requiring these temp nursing agencies report quarterly a detailed list 

of the average amount charged to the health care entity for each agency worker category, and average amount paid by 

the agency to the agency workers for each worker category. The bill also requires these health care employment 

agencies to register with the Iowa Department of Inspections and Appeals, and requires DIA to investigate complaints 

against these agencies. Importantly, this bill requires agency workers to be qualified and meet health regulation 

requirements for the health care setting they are working in. Lastly, this bill prohibits non-competes, as it has been seen 

that these agencies are using these for even CNA positions.  

 

House Republicans look forward to supporting Iowa’s hospitals, nursing homes, and other health care providers, and 

ensuring lower health care costs by passing this bill on the floor.  

 

 (Contact: Natalie Ginty 5-2063) 

 

 

 

 

https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMzAyMTMuNzE0NTUxMjEiLCJ1cmwiOiJodHRwczovL3d3dy5pb3dhZG5yLmdvdi9haXJwdWJsaWNpbnB1dD91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ._IOuTDO_rtcUPA1Hq-JTEfxDpk7gBpeDemW1xisrSSQ/s/567154567/br/154395181799-l
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Judiciary 

 

Tone Deaf House Democrats Fail to Support Hunting and Fishing Rights 
 

Iowans have been hunting, fishing, and enjoying the great outdoors for generations. Each season presents a new 

opportunity to spend time with family and friends making memories and harvesting food. Unfortunately, liberals in 

some areas of the country have been working hard to stop this American tradition by overregulating, and in some 

cases, even trying to eliminate hunting and fishing all together. Last year radical activists in Oregon attempted to ban 

and criminalize all hunting, fishing, trapping and regulated animal husbandry and farming practices through a 

statewide petition. 

 

Last week, the House Judiciary Committee considered a bill to prevent these extreme leftist plans from advancing in 

Iowa. House Joint Resolution 2, a constitutional amendment, that will ensure Iowans have the right to hunt, fish, trap, 

and harvest wildlife advanced out of committee without any support from House Democrats and with a contentious 

debate focused on everything but the great outdoors. 

  

What should be a nonpartisan, noncontroversial issue turned in to a heated debate where Democrats showed their true 

feelings about Iowans hunting and fishing traditions. In the subcommittee, Democrats threatened to file multiple 

amendments focused on other issues. In committee they opted for only one. Their amendment would remove 

protections for hunting, fishing, and trapping and replace it with language requiring the state to provide healthcare to 

every resident of the state.  The amendment was defeated in committee.  

 

House Democrats continued to show their lack of knowledge on a common Iowa practice by questioning if 

recreational activities, like baseball, spelunking or cannoning, should be constitutionally protected. What Democrats 

fail to understand is that hunting and fishing aren’t just recreation, it’s a way of life for countless Iowans. Many Iowans 

feed their families and others from game harvested throughout the year. Hunters help keep wildlife populations, 

especially deer, in check. While baseball is the all-American sport, it can’t put food on the table the way a hunter can. 

 

(Contact: Amanda Wille, 1-5230) 

  

Labor  

 

IWD Receives National Award for Successful Reemployment Case 

Management Program 
 

The American Institute for Full Employment (AIFE) this morning named Iowa Workforce Development as the 

recipient of its 2022 Full Employment Award. The award is given each year to one or more states or individuals 

demonstrating a commitment to excellence in helping job seekers become reemployed. 

 

In issuing the award, AIFE noted that states across the country experienced historic labor shortages following COVID-

19 while labor force participation remained low. Iowa responded to this urgent need for workers by launching its 

Reemployment Case Management (RCM) program in January 2022. At the same time, the state increased weekly work 

search expectations to require that unemployment recipients complete at least three job applications weekly (plus one 

other activity) to maintain their benefits. 

 

The RCM program provides one-on-one assistance for jobless Iowans beginning with the first week of their 

unemployment claims. RCM career planners conduct weekly meetings with unemployment claimants (both virtual and 

in-person) to provide individualized job search assistance and connections to any needed resources. In the program’s 

https://www.iowaworkforcedevelopment.gov/rcm-faq
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first year, RCM career planners held more than 24,000 meetings with claimants, and more than 5,000 claimants 

reported that they found work while part of the program. 

 

AIFE notes that while nearly one in three U.S. unemployment claims (31 percent) led to the exhaustion of benefits in 

Q3 2022, Iowa was able to reduce the percentage of its claimants who exhausted their unemployment benefits to 13.7 

percent, the second lowest in the nation. 

 

Commenting on Iowa’s success, AIFE President John Courtney said, “It’s encouraging to see leading states like Iowa 

optimize their policies and processes and implement effective approaches to reemploy UI claimants and stabilize the 

economy.” 

 

Beth Townsend, Director of Iowa Workforce Development, thanked AIFE for the recognition. 

“We’re extremely appreciative that AIFE and others are recognizing the progress that Iowa has made since a year ago, 

when we launched our new focus on improving the pathway to reemployment,” Townsend said.  “IWD’s goal 

continues to be serving Iowans the best way we can. We’re always looking for the best possible ways to connect 

growing Iowa employers with talented workers in pursuit of a new career.” 

 

The American Institute for Full Employment is a nonprofit consulting and research group, founded in 1994 to promote 

best practices in solving unemployment in America. Its mission is Full Employment in America. The Institute’s team 

consists of former state agency executives. Its team has designed best practices in workforce, unemployment, and 

welfare programs for decades, working on policy design and implementation in more than 25 states. 
(Info from Iowa Workforce Development) 

 

 (Contact: Kristin Rozeboom 1-3015) 

 

  Natural Resources 

 

 House Natural Resources Committee Approves Taking of Nuisance 

Furbearing Animals Measure 
 

On Tuesday, February 14, 2023, the Iowa House Natural Resources Committee considered, amended and passed 

House File 113 that has become House File 317 by a largely partisan 14-aye to 7-nay vote.  The legislation amends 

existing law on furbearing animals to provide a new circumstance when a person could take on their own property a 

raccoon, opossum or skunk, without prior permission of the state Natural Resource Commission (NRC) typically a 

Department of Natural Resources (DNR) wildlife officer or DNR wildlife experts) when such animals are a nuisance.  

Current law allows— 

(a)  the taking of fur-bearing in NRC specified hunting seasons, or  

(b) with prior permission for protection of a person or public or private property, and  

(c) when prior permission is not possible to deal with immediate threat to a person, domestic animal or property.   

 

The measure was amended in Committee to preclude the non-prior permission taking of the nuisance furbearers that 

are listed on either the federal Endangered Species Act or listed as endangered by the NRC pursuant to 481B.3 (State 

endangered plant and wildlife list).  The gist of the measure is that it will allow agricultural land owners to proactively 

take nuisance furbearers instead waiting until those animals are an active threat to themselves, their property and their 

domesticated animals.  The DNR and Natural Resources Commission have recently attempted to address this issue 

somewhat by initiating an administrative rule that would create a year-round open hunting season on raccoons and 

allowing people without hunting/furbearing harvest license to live capture and relocate raccoons.  
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DNR Announces--Learn to Hunt Program Opens Registration for Wild 

Turkey Workshop 
  

On Tuesdays, February 14, 2023, the Iowa Department of Natural Resources (DNR) issued a press release in which 

The Iowa Department of Natural Resources (DNR) is offering a program to teach skills needed to hunt, field dress and 

cook wild turkey to adults who have little to no wild turkey hunting experience. 

 

The two-part workshop, scheduled from 6-to 9 p.m. on March 9 and 16, at Olofson Shooting Range, near Polk City, 

features instructors providing hands-on learning to build basic knowledge and skills of turkey hunting. The course is 

designed for participants 16 years of age and older.  

 

To register, go to http://license.gooutdoorsiowa.com/Event/ViewEvent.aspx?id=2531.  

 

(Contact:  Lew Olson 1-3096) 

 

Public Safety 

 

House Public Safety Committee Advances a Variety of Bills 
  

The 21 members of the House Public Safety Committee have been working hard to advance legislation to protect 

Iowans and support law enforcement. Below are some of the bills that have advanced to the House Floor for 

consideration: 

 

HF 78- Jail Fees 

Currently a jail can charge a prisoner for costs associated with their incarceration. The bill clarifies that a 

reimbursement claim made by the sheriff or county shall be approved by the court without taking into consideration 

the prisoners' reasonable ability to pay. This helps ensure that counties are receiving their money for services provided.   

 

HF 79- Explosives 

This bill makes changes to the explosive materials code. Much of this code hasn’t been updated since the 1970’s. 

Changes proposed by the Department of Public Safety reflect common practices, technology changes, and ensure 

County Attorneys can appropriately prosecute those who use explosive materials illegally.  

 

HSB 83- Eluding 

HSB 83 increases penalties for those who try to elude law enforcement. The bill ensures those who endanger others 

spend more time in prison.  

 

HSB 55- Probation Reform 

The bill allows a defendant on parole to earn credit if they are in compliance with the terms of their probation, hold a 

job, or earn an educational certificate. A defendant can reduce their time served on probation by up to 40%. 

  

(Contact: Amanda Wille, 1-5230) 

 

State Government 

 

Pro ESG Company Loses over $100 Billion after Fraud Allegations   
 

ESG investing strategies have become an increasingly present talking point in the news lately. The simple acronym 

represents a financial investment policy of evaluating and scoring companies based on metrics in environmental, 

https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMzAyMTQuNzE1MzUzODEiLCJ1cmwiOiJodHRwOi8vbGljZW5zZS5nb291dGRvb3JzaW93YS5jb20vRXZlbnQvVmlld0V2ZW50LmFzcHg_aWQ9MjUzMSZ1dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.kJ-8TpBhuT0OErJmCV-ClHEGaL3fqUnCapDxJQGugBA/s/709846799/br/154480879009-l
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social, and governance policies. Under the Biden administration the prevalence of such scores and policies in the 

private sector have risen giving larger influence to companies based on how “green” or “diverse” a company is and not 

solely their financial performance. 

 

There have been recent examples in the United States of how far off base these scores are, such as recently collapsed 

cryptocurrency company FTX who is accused of defrauding investors of $1.8 billion. There is a company that is 

largely unknown in the United States that is again showing the dangers of greenwashing investment policies to push 

the left’s big government green policies. That example is the Adani Group, an Indian conglomerate of 7 companies 

that has incurred over $100 billion in losses while battling allegations of “brazen stock manipulation and accounting 

fraud scheme.s”   

 

Ever increasingly, the global economy is interconnected beyond national boundaries and markets. The concern now 

with the Adani Group, was its status as an ESG darling with investment funds. In Adani Groups own words hey have a 

“commitment to Environment, Social and Governance (ESG) principles and leverage the diversity and size of our 

Group to create sustained and scalable impact”. This talk of commitment to ESG policies allowed the company to be 

listed in over 500 “Article 8 funds”. These Article 8 funds are part of a European Union regulation to require the 

disclosure of sustainability related information for financial products that “promote (among other characteristics) 

environmental and/or social characteristics.”  

 

Adani Group’s status as “sustainable” in these funds was supposed to protect investors’ money. However, the Adani 

Group has faced several allegations of misconduct, fraud, and tax evasion over the years. In 2014 the Indian 

Directorate of Revenue Intelligence filed an investigation of the Adani Group of grossly over valuating the importation 

of goods in a conspiracy to move over $235 million in revenue to an offshore company. Most recently, Hindenburg 

Research, an investment research firm, released a 2-year investigation into the Adani Group alleging has engaged in 

stock manipulation and accounting fraud scheme decades. The release of the report has resulted in the group and all of 

its companies being removed from investment funds, Credit Suisse and Citigroup have stopped accepting bonds of 

Adani Group companies as collateral, and the S&P Dow Jones Indices has removed Adani Enterprises from its 

sustainability index.        

 

The Adani Group is another example of the downfall in blindly trusting ESG ratings when investing money. By simply 

announcing that the company would have a “commitment to Environment, Social and Governance (ESG) principles” 

they were able to boost their ESG scores and whitewash the reality of warning signs concerning the governance of 

Adani Group. The State of Iowa needs to ensure that public funds and our employee pensions are hiring investment 

managers who are making prudent fiduciary decisions with our public money and only considering the real financial 

interest of the funds.  House Republicans remain committed to protecting the pension systems in place to serve Iowans 

from decision making and policies that are not in the best financial interest of our employees and retirees.      

 

 (Contact: Jason Covey 1-3626) 

 

Transportation 

 

How Much Does a Snowstorm Cost to Clean Up? 
 

Snow storms can be a fairly frequent occurrence in Iowa.  These storms bring out emergency responders, panicked 

grocery store shoppers, and the familiar orange trucks clearing Iowa’s roads.  But just how much does a snowstorm 

cost the state? 

 

As part of their presentation to the House Transportation Committee, the Department of Transportation took a look at 

the impact of the winter storm that hit Iowa just a couple of months ago around Christmas.  That storm impacted DOT 

operations for nine days and also impacted the Department’s budget. 
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During the storm, DOT staff logged almost 61,000 winter function hours.  This includes plowing snow, snow blowing 

operations, making the salt brine laid down on roads before the storm, and post-storm truck clean-up and maintenance.  

Eighty-two of the Department’s employees were out working every day from December 21 to December 29.  The 

storm’s total cost for labor came to $2.6 million. 

 

The costs of a storm aren’t limited to personnel.  There are equipment costs as well.  These totaled $1.2 million for the 

Christmas storm.  And then there are the materials used.  The dollars spend on sand, salt, brine and other items used to 

prepare and clean up the storm came to an additional $1.6 million.  Totaled up, the DOT spent $5.2 million during 

those nine days to keep Iowa’s roads open and safe for travel. 

 

Over five million dollars for one storm seems like a lot, but this is Iowa and Iowans know winter can be unpredictable.  

That is why the Department of Transportation’s budget always includes funding for winter operations.  Through 

Valentine’s Day, the Department has, so far, spent a total of $25 million on winter operations.  

 

(Contact: Brad Trow 1-3471) 

 

Veterans Affairs 

 

Veteran Code Modernization Advances 
 

This week, the Iowa House passed House File 259 unanimously. This bill comes from the County Veterans Service 

Officers (VSOs) modernize Iowa’s veteran code by updating the definition of veteran, add requirements for the Iowa 

Department of Veterans Affairs and county VSOs to ensure VSOs are trained and have access to the information 

needed to assist veterans. This bill also updates the membership of the county commissions of veteran’s affairs, and 

updates who pays for the funeral expenses of a deceased veteran. 

 

Recently the Iowa Association of County Commissioners and Veteran Services Officers presented to the House 

Veterans Affairs Committee. At the meeting, it was announced that in the last two years, $200 million more veterans’ 

benefits are coming in to the state of Iowa than the previous years. The legislature wants to ensure that Iowa veterans 

are receiving all benefits they need, and Iowa’s VSOs are on the front line working with the veterans to make that 

happen. 

 

(Contact: Natalie Ginty 5-2063) 

 

Ways & Means 

 

House Ways and Means Passes Increase to Adoption Tax Credit 
 

This week the House Ways and Means committee passed House File 67 which phases in an increase in the adoption 

tax credit. Currently, the adoption tax credit equals the amount of qualified adoption expenses paid or incurred by the 

taxpayer in connection with the adoption of a child, not to exceed $5,000 per adoption. Adoption costs are varied by 

adoptive parents can usually expect costs somewhere between $20,000 and $30,000. Those costs include attorney’s 

fees, home study costs, application fees, and background check and fingerprinting fees. 

 

House File 67 phases in an increase to the maximum amount of the adoption tax credit as follows:  

• for the tax year beginning January 1, 2024, $7,500 per adoption 

• for tax years beginning on or after January 1, 2025, $10,000 per adoption 

 

The bill is now ready for consideration by the full House Chamber before being sent to the Governor. 

 (Contact:  Kristi Kious, 2-5290) 


