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Real Estate Transfer Tax

e Revises the requirements for submitting a declaration of value when recording deeds or instruments
conveying real property in lowa.

Section by Section Analysis

Section 1 — Real Estate Transfer Tax- Amount of Tax on Transfers- Declaration of Value (428A.1)
When property is being transferred, declarations of value don’t have to be filed in certain situations. This
section expands those situations.

- Moving property around as part of a business merger or reorganization.
- Shifting property between a company and its shareholders or partners, but not as a regular sale.
- Atrustis giving property to a beneficiary, and nobody is paying for it.

Not filing these transfers means a real estate tax does not have to be paid in these instances.

Amendment Analysis



