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Jubilee USA is an alliance of more the 75 organizations and 750 faith communities working with 

50 Jubilee global partners. Jubilee USA builds an economy that serves, protects and promotes the 

participation of the most vulnerable. 

Jubilee USA wins critical global financial reforms and won more 

than $130 billion in debt relief to benefit the world’s poorest 

people.

Jubilee’s work was featured in tens of thousands of news outlets 

this year, including:

110 Maryland Ave. NE, Suite 210, Washington DC, 20002

NOTE FROM ERIC LECOMPTE, JUBILEE USA’S EXECUTIVE DIRECTOR:

Dear Friends, 

As we enter the third year of the pandemic, most 
countries are still struggling after the coronavirus spurred 
the worst pandemic crisis since the Great Depression. 
We face new shocks due to the war in Ukraine, climate 
challenges and rising food and energy prices. Poverty 
and inequality increased during the pandemic. The IMF 
forecasts difficult times to come.

Our efforts in the last year unleashed hundreds of billions 
in aid for developing countries. More relief than we’ve 
won over the last 25 years. This includes work with the 
G20, G7 and US to set up new funds where wealthy 
countries can direct their share of the $650 billion in 
pandemic aid we won in 2021. For the first time, low-
cost loans that were only available to the poorest will 
also benefit developing middle-income countries which 
experienced the worst increases in poverty and job loss 
during the pandemic.

Together, we advanced the most significant solutions to 
debt and financial crisis over our 25 year history. With the 
introduction of our landmark New York State legislation 
we can win global relief deals. We won funding and a 
global agreement to support countries suffering the worst 
impacts of climate change. World leaders are now actively 

considering our proposals to increase 
development aid.

Our efforts slashed Puerto Rico’s debt 
payments by two-thirds. The Biden 
Administration moved forward student 
debt cancellation and continued the 
suspension of student debt payments. 
Treasury advances rules to enforce our 
bipartisan Corporate Transparency Act 
to protect development aid, debt relief 
and stop crimes like human trafficking.

Please join me and make a tax-deductible gift to support our mission at 
Jubilee USA Network. Your gift now means that we can continue our 
efforts to protect our children, lives, livelihoods and planet.

There is still much more work that we need to do to win crisis recovery, lift 
the vulnerable and protect our planet. Your generosity means we can win 
our interfaith and bipartisan campaigns. 

 
Eric LeCompte 
Executive Director

(202) 783-3566   

coord@jubileeusa.org

@JubileeUSA

www.jubileeusa.org



2021-2022 Successes
• We won a freeze on debt payments for 48 countries to free new resources to confront the COVID crisis. Our proposals to enhance and expand the G20 
debt relief process gained support among world leaders.

• Using a debt cancellation process we won for Haiti and Ebola-hit countries, we won more debt cancellation for 28 of the poorest countries. These were the 
policies that our letter to the G20, IMF and White House requested, gathering signatures of 286 religious, labor, development, environmental and human rights 

groups. This year, together, we will extend that process to more countries and move forward a permanent debt relief/bankruptcy process.

•  After our historic August 2021 victory and creation of $650 billion in IMF emergency global recovery aid, we won agreements from wealthy countries to use $100 
billion of their share of the aid for cheap, long-term lending in developing countries.

• Our work on aid and debt relief solutions to protect our planet continue to gather support. A global agreement, with US support, created a fund for countries impacted by 
climate change and high debt burdens.

• We won a World Bank agreement to provide $93 billion in aid to poor countries one year ahead of schedule. This move will support countries hit by the health and econom-
ic impacts of COVID, Ukraine war and rising food costs.

• We won a pandemic freeze on student loan payments. President Biden responded to our call and extended our freeze and moved forward a program for student debt relief. 
Our work continues to secure more cancellation.

• Our new database, created with Latin American partners, sheds light on the effects of the pandemic on 24 developing countries that are left out of pandemic solutions and 
aid.

• Working with Africa’s major religious leaders we are pushing for increased and effective use of aid for pandemic response and recovery in Africa.

• We won support from President Biden, Treasury Secretary Yellen and the IMF on corporate and digital tax agreements that will help US communities and developing coun-
tries raise significant additional revenue to fight the crisis.

• During the October G20, IMF and World Bank Meetings, we mobilized hundreds of organizations and religious communities to push world leaders to confr- 
ont the mutlipe crises that we face. We delivered 1000s of paper chains made by congregations calling for pandemic response. 

• Under the bankruptcy legislation we won working with Puero Rico religious leaders, the island cut two-thirds of debt payments.

• Our letters to President Biden and Congress to support Puerto Rico moved the House of Representatives to include increases in Medicaid funding 
and support manufacturing jobs in Puerto Rico in the Build Back Better act.

• We created the NY Taxpayer and International Debt Crises Protection Act, introduced by Assemblymember Patricia Fahy, to win debt relief, 

protect taxpayers and stop economic shocks. 

Historic Legislation Introduction
In New York State, we created a new law to help resolve debt and economic crises in developing 
countries. The new bill, introduced in May 2022 by Assemblymember Patricia Fahy, would require 
private creditors to participate in debt relief initiatives at the same level as the US government and 
other creditors. It would stop predatory vulture funds from exploiting poor countries wrestling 
with the coronavirus, protect US taxpayers and stop supply shocks. Since most of the world’s 
private debt is held under New York State law, this bill can make a historic impact for developing 
countries, the US and the global economy.

Winning Special Drawing Rights

Debt Relief for Puerto Rico

Last year we moved the G20 and IMF to create more than $230 
billion in pandemic response aid for developing countries. This year, 
Jubilee USA won agreements from wealthy countries to share $100 
billion of their Special Drawing Rights or their emergency pandem-
ic response aid to help countries struggling with the pandemic, the 
Russia-Ukraine war and other crises. 

Using bankruptcy legislation we won, Puerto Rico slashed its debt 
payments by two-thirds. In January 2022, the judge in charge of 
Puerto Rico’s bankruptcy approved a debt restructuring deal endorsed by 
Puerto Rico’s Congress that settled $35 billion in debt. With Puerto Rico 
religious leaders, Jubilee USA adovcated for debt and disaster relief for 
the island since 2015. Building on the opportunity this deal creates, 
we continue to advocate for jobs, social programs and disaster 
relief measures for the island.

From top left: Thousands of paper chains left by Jubilee USA and global partners during the IMF, G20 and 
World Bank Annual Meetings; Jubilee USA’s Eric LeCompte, Catholic Bishops and Ambassador Brownback 
meet with Senator Risch (R) on pandemic response; Eric LeCompte, world and religious leaders at the G20 
Interfaith Forum in Abu Dhabi; and Jubilee USA outside of the IMF/World Bank Spring Meetings, calling for 
action on Special Drawing Rights, vaccines and debt relief for developing countries. 

NY Assemblymember Patricia Fahy leads 
Press Conference of Religious Leaders 
and Unions on Jubilee Legislation

Jubilee Addresses 133 Presidents and Prime Ministers
In December, Jubilee USA’s Eric LeCompte addressed the ministerial gathering of the G77 at the United Nations. 
LeCompte laid out a plan for pandemic response and financing development. He explained to our world leaders how 
we can protect our children, lives, livelihoods and our planet.
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