
2022 State Controller Candidate Questionnaire

Background:

Ron Galperin
• Briefly describe your educational and professional background.
Education:
● Washington University, St. Louis, MO. BA
● Loyola Law School, Los Angeles, CA: Juris Doctor
● Harvard University, Kennedy School of Government, Senior Executives in

State and Local Government Program
Professional:
● Los Angeles City Controller (2013-Present): I have served as elected

watchdog for Los Angeles’s taxpayers –conducting audits, managing the
City's payroll and disbursements, preparing reports on the City’s finances,
pursuing waste and fraud, and spearheading financial and performance open
data, metrics and dashboards.

● Attorney: Working as an attorney helped me appreciate using the law to
better serve my community.

● Journalist: I wrote two weekly columns for several years for the Los
Angeles Times and am the author of hundreds of columns, articles and
opinion pieces.

Malia Cohen

I attended public schools in San Francisco and received my bachelor’s degree from Fisk
University in Nashville, Tennessee, and my Master of Science in Public Policy Management
from Carnegie Mellon University in Pittsburgh, Pennsylvania.

I currently serve as the Chair on the California State Board of Equalization - the first African
American woman to serve on the Board. I represent 10 million people living in 23 counties
throughout the state. Prior to being elected to the Board of Equalization, I served as President
and member of the San Francisco Board of Supervisors and represented San Francisco's 10th



District. I am also the former President and member of the San Francisco Police Commission,
working for greater police accountability.

I also served as Chair of the San Francisco Employee Retirement System (SFERS), where I led
the effort to divest from fossil fuels and thermal coal investments. I led efforts to guarantee San
Francisco workers a $15 minimum wage.

Goals:
• If elected, what are the three/four most important goals you

hope to accomplish?

Ron Galperin

1) Transparency and Accountability: I will expand financial literacy
for every resident, track every dollar spent, and create publicly

accessible dashboards, maps and tools to make government
accountable.

2) Addressing Homelessness and Housing: When it comes to both
issues, audits and reports from my office have shown that LA is
spending billions of dollars directly and indirectly to solve these
issues, and we’re getting inadequate results. I’m sure the same can
be said for the State of California as a whole. I will audit our
homelessness and housing programs, ensuring resources are being
directed in a way that helps house our unhoused - coupled with
essential services - and provides more opportunities for affordable
and workforce housing.

3) Promoting Equity and Opportunity: We have a long way to go to
ensure economic and racial justice for people of color in

California. As State Controller, I want to use the power of this
office to break down racial injustice and systemic discrimination
that exists throughout California and to build a more equitable
future for all our residents.

Malia Cohen

Economic equality and opportunity for all Californians. How we spend or allocate
resources is a statement of our values. There is more we can do to ensure all Californians have
the support they need to get ahead. For too long, communities of color and working Californians
have been overlooked while the wealthy get a tax cut. This must change. Wealthy and large



corporations must pay their fair share and communities of color and working Californians must
be supported through a fairer tax code and stronger economic support and investments.

Investing in people and in our state’s future. We can and should invest in policies that help
the working families in our state get ahead. Investments in job creation, job training, affordable
housing, quality, affordable health care, and quality education all are investments with big
returns. When our working people are supported, our state can build a better future.

Government accountability and transparency. Ensuring that taxpayer money is being used
fairly and efficiently is a top priority. We must ensure that the communities often overlooked -
like communities of color and low-income communities - are getting support.

We must modernize the way California does business to ensure that taxpayer money is being
used efficiently. I’ll make sure this office provides strong, independent oversight of our state’s
financial resources while advocating for our families, communities, and labor.

State Controller Specific Questions:
● Do you favor split roll-on real property taxation, with a higher tax

possible for commercial and investment properties?

Ron Galperin

Prop. 13 passed in 1978 because of the need to protect homeowners who
stayed in place but were facing having to sell their homes because they
could not keep up with escalating property taxes. That has been important,
particularly for elderly homeowners today. Prop 13 was also supposed to
ease the overall property tax burden on homeowners. However, when
Proposition 13 was first implemented, 39-cents of every property tax dollar
in Los Angeles came from residential property owners. Today, ironically, the
figure is significantly higher. In other words, residential property owners are
actually paying a higher share of property tax today than decades ago.

That being said, I have real concerns about “split roll” and how that would
be implemented. Reassessment of commercial properties would carry
consequences, in that additional taxes will likely have to be passed on to
commercial tenants. Since at least 2007, when I headed the City’s
Commission on Revenue Efficiency in the City of L.A., I’ve advocated for
an alternative, which would be closing loopholes that let some commercial



properties avoid reassessment even when they’re sold – so long as no one
“transferee” acquires 50%+. When a transaction involves multiple parties in
limited liability companies and other legal entities, no buyer may hit the
50%+ ownership mark, which means the property doesn’t get reassessed.
Large-scale properties such as Disneyland have long benefitted from this
loophole. I believe we can find an equitable way to address the 50%+
transfer loophole for certain commercial properties while keeping Prop 13
in place and avoiding “split-roll”.

Malia Cohen

I supported Proposition 15 and continue to be a vocal supporter of increasing taxes on
corporations to help support our schools.

● As a member of many State Boards, please describe your position
relative to these Boards, and what have you done or would you do
should conflicts between two arise?

Ron Galperin
The State Controller is the chief fiscal officer of the fifth largest economy in
the world. In addition to serving as the State’s finance watchdog, the Controller
is responsible for responsibly disbursing the state’s financial resources,
independently auditing government agencies that spend state funds, issuing
financial reports, and administering the payroll system of state employees. The
Controller also serves on more than six dozen boards and commissions,
including the California Health Facilities Financing Authority, State Lands
Commission, California State Teachers’ Retirement System, California Public
Employees’ Retirement System, Board of Equalization, the Franchise Tax
Board, and more.

I’m the one candidate who has served as a Controller and is ready to get to
work on Day 1.

As the Chief Financial Officer and elected watchdog of the nation’s second
biggest city, I have been on the forefront of bringing unprecedented
transparency, innovation and accountability to how public dollars are spent -
putting every city expenditure and salary online - and I have a proven track
record of government reform and challenging the status quo.



I’ve transformed the role of the Controller in Los Angeles, launching
independent, hard-hitting audits - rooting out waste, fraud, and abuse; exposing
misspent funds to address homelessness. My reports have called for reforms on
infrastructure, housing, homeless spending, climate change policy and more.
And, my office and I have been recognized internationally for introducing open
data, dashboards, metrics, mapping and other tools to make government more
accountable.

With the 5th largest economy in the world and an annual budget of more than
$250 billion dollars, California needs a Controller with the experience and
credibility to safeguard the people’s dollars - and to strengthen the financial
health of all Californians. I look forward to bringing my vision and passion for
public office to Sacramento where on Day One I will work to tackle our
biggest challenges of homelessness, affordable housing, retirement security,
inequality, climate change, and to get California’s budget working for us all.

Malia Cohen

As State Controller, my job will be to distribute and ensure that all funds are being spent
correctly, hold those accountable if funds are misused, and provide fiscal advice to state and
local government.

As mentioned above, I’ve served as Chair of the San Francisco Employee Retirement System
(SFERS). I oversaw the management of the $22 billion pension fund and led efforts to divest
from fossil fuels and thermal coal investments, and moved $100 million into a fossil fuel-free
index fund. And in this role, I worked with unions to defend worker pensions and investments.

As State Controller, I would serve as an independent watchdog and resolve conflicts between
two different Boards by serving as a mediator.

● As a member of the California State Land Commission, what do you
think public lands should not be permitted to be used for?

Ron Galperin



As the father of two young children, I fundamentally believe it is our
responsibility to address climate change and to build a cleaner energy future
by transitioning away from fossil fuels. I support efforts to end offshore oil
and gas drilling. We must also address mining, logging and energy
development on public lands.

The Commission also has the responsibility to oversee waterways on behalf
of the public. As a member of the State Lands Commission, I will make
protecting the public’s rights to waterways and waterfronts a priority. I will
also continue my work to achieve environmental equity and to ensure that
underserved communities are protected.

Malia Cohen

Public lands should be for public use. Corporations want to strip these lands of their natural
resources; they have no claim to them. As State Controller, I will ensure that we invest in protect
public lands.

Meet Yvonne Yiu
Democrat for State Controller

Understands Dollars and Sense
No one understands finance like Yvonne Yiu. As a successful business and finance professional,
with extensive experience in financial management and investment, Yvonne opened her own
firm, with over $1 billion in assets under her management – all before the age of 40. She
previously served as a financial advisor at Charles Schwab and Citibank, Branch Manager at
E*Trade and as a Regional Manager at Merrill Lynch where she oversaw 5 international
branches, 53 financial advisors and $4 billion in assets.

Yvonne Yiu earned her BA degree in Economics from UCLA and her MBA in Finance from Loyola
Marymount University. She completed the Certified Regulatory and Compliance Professional
Program through the Wharton School at the University of Pennsylvania and holds 12 FINRA
Securities Licenses as well serving as a FINRA Arbitrator.

As State Controller, Yvonne will safeguard California’s finances, ensure that public retirement
investments are sound and work to make the American dream accessible to everyone.

Committed to the Power of Working Families
Following the death of her father, Yvonne and her family immigrated to the United States from
Hong Kong when she 16-years-old. Yvonne has never forgotten the difficulties her mother faced
trying to raise three daughters on her own.



Throughout her career, Yvonne has made it a priority to help women achieve financial literacy,
teaching them to manage their personal finances and household budgets, how to save and pay
for college and how to prepare for retirement security. Yvonne wants to build programs in
California to assist more women, communities of color, immigrants and young people in
developing, understanding and effectively utilizing financial skills so that they are economically
secure. This includes lowering the cost of college tuition, providing training on financial
planning and teaching youth early – even in high school – how to plan for and manage their
finances.

Focused on Making Government Accountability a Reality
Yvonne recognizes the importance of transparency and accountability when it comes to public
monies. At her own investment firm, Yvonne had to perform internal audits and prepare large
audits annually for the Financial Industry Regulatory Authority (FINRA), the Securities and
Exchange Commission (SEC) and the State of California. As State Controller, she will ensure
accountability and transparency in government and the state’s finances through improved
technology and online communication.

Yvonne understands that we need to get our economy back on track following the COVID-19
pandemic as we work to close the growing economic gap between the rich and the poor in
California. She will help ensure our schools have the resources to re-open safely and that small
businesses have the support they need while providing job training and opportunity for those
who have been out of work.

Working Moms Are the Backbone of Our State
Yvonne was inspired by her own mom’s career as a nurse. Like so many other California moms,
Yvonne has always had a career while raising her family. She has twin 3-year-old boys and a 20-
year-old son working at the National Institute of Health as a cancer researcher. Yvonne’s
husband, Dr. Albert Young, is an M.D. and Chief Administrative Officer at Allied Pacific of
California IPA.

Yvonne began her public service career on the Monterey Park City Council where she currently
serves as Mayor. As State Controller she will continue working to ensure families have access to
quality childcare, housing that’s affordable, access to a good education and the opportunity for
a good job with healthcare and retirement security.


