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Independent Accountant’s Review Report 

Mario Marcel CPA 

Board of Directors 

Pawsitivity Service Dogs 

197 Griggs St. N. 

St. Paul, MN 55104 
 

 

To the management of Pawsitivity Service Dogs:  

I have reviewed the accompanying financial statements of Pawsitivity Service Dogs, which 

comprise the balance sheet as of December 31, 2025 and the related statements of income, 

changes in stockholders’ equity, and cash flows for the year then ended, and the related notes 

to the financial statements. A review includes primarily applying analytical procedures to 

management’s financial data and making inquiries of company management. A review is 

substantially less in scope than an audit, the objective of which is the expression of an opinion 

regarding the financial statements as a whole. Accordingly, I do not express such an opinion . 

Management’s Responsibility for the Financial Statements  

Management is responsible for the preparation and fair presentation of these financial 

statements in accordance with accounting principles generally accepted in the United States of 

America; this includes the design, implementation, and maintenance of internal control relevant 

to the preparation and fair presentation of financial statements that are free from material 

misstatement whether due to fraud or error. 

Accountant’s Responsibility  

My responsibility is to conduct the review engagements in accordance with Statements on 

Standards for Accounting and Review Services promulgated by the Accounting and Review 

Services Committee of the AICPA. Those standards require us to perform procedures to obtain 

limited assurance that there are no material modifications that should be made to the financial 

statements for them to be in accordance with accounting principles generally accepted in the 

United States of America. We believe that the results of our procedures provide a reasonable 

basis for my conclusion.  
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Accountant’s Conclusion  

Based on my review, I am not aware of any material modifications that should be made to the 

accompanying financial statements in order for them to be in accordance with U.S. generally 

accepted accounting principles. 

 

 

 
Mario Marcel, CPA 

CPA License #130955 

Woodland Hills, California 

January 13, 2026 
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PAWSITIVITY SERVICE DOGS 

Notes to Financial Statements January 13, 2026 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

PAWSITIVITY SERVICE DOGS is a 501(c)(3) nonprofit organization in St. Paul, Minnesota, EIN 47-

1446634. Founded in 2012, we train service dogs for U.S. military veterans with PTSD and other

disabilities

Basis of Accounting

The financial statements of the company have been prepared on the cash basis and adjustments

are made to reflect cash basis at year end for tax purposes.  As a result, the company records

revenue when received and expenses when paid.

Cash and Cash Equivalents 

For purposes of the statements of cash flows, the Company considers all highly liquid debt 

instruments purchased with an original maturity of three months or less to be cash equivalents. 

See independent accountants’ audit report.  

2. Evaluation of Subsequent Events

No related party transactions as of the financial reporting date which is the date of the reviewed

financial statements January 13, 2026.

https://www.pawsitivityservicedogs.com/501c3
https://www.pawsitivityservicedogs.com/501c3
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