Financial Statement

Property: Powder Wood Condominium Association
12/01/22 - 12/31/22 (accrual)

ASSETS
Bank
1000 Powder Wood Operating Acct 177,806.21
1020 Reserve Account 292,013.41
Total Bank 469,819.62

Accounts Receivable
1100 Accounts Receivable 14,026.05

Total Accounts Receivable 14,026.05

Other Current Asset

1200 Undeposited Funds 100.71

1700 Prepaid Expenses 18,256.46

Total Other Current Asset 18,357.17
TOTAL ASSETS 502,202.84

LIABILITIES & EQUITY
Liabilities
Accounts Payable
2000 Accounts Payable 103,596.98
Total Accounts Payable 103,596.98

Other Current Liability

2200 A/P - CC Realty, LLC -11.27
2300 Prepaid HOA Dues 39,453.80
Total Other Current Liability 39,442.53
Total Liabilities 143,039.51
Equity
Equity
3001 Retained Earnings 320,470.71
7050 Beginning Balance Account 28,273.26
Total Equity 348,743.97
Net Income (1/1/2022 thru 11/30/2022) 28,724.28
Income
4000 Income 94,311.96
Total Income 94,311.96

Other Income

8000 Reserve Account Income 112.32
Total Other Income 112.32
Expense

5000 Administration 4,136.43

5100 Payroll 21,971.91

5300 Maintenance-Vendor Contract & Supplies 27,455.31

5400 Repairs & Maintenance - In House 624.46

5900 Utilities 38,633.71
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6100 Insurance 1,705.98
Total Expense 94,527.80

Other Expense

9000 Reserve Account Expense 18,201.40

Total Other Expense 18,201.40

Net Income (12/1/2022 thru 12/31/2022) -18,304.92

Total Equity 359,163.33
TOTAL LIABILITIES & EQUITY 502,202.84
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