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Balance Sheet

Property: Powder Wood Condominium Association
As of 02/29/24 (accrual basis)

ASSETS

Bank

1000 Powder Wood Operating Acct

1020 Reserve Account
Total Bank

Accounts Receivable
1100 Accounts Receivable

Total Accounts Receivable

Other Current Asset

1200 Undeposited Funds
1700 Prepaid Expenses

Total Other Current Asset

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Accounts Payable
2000 Accounts Payable
Total Accounts Payable

Other Current Liability
2300 Prepaid HOA Dues
Total Other Current Liability

Total Liabilities

Equity

3000 Net Income

3001 Retained Earnings

7050 Beginning Balance Account
Total Equity

TOTAL LIABILITIES & EQUITY
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96,849.33
322,670.61

419,519.94

28,993.80
28,993.80

180.71
33,311.77

33,492.48

482,006.22

74,036.67
74,036.67

29,376.20
29,376.20

103,412.87

61,143.31
289,176.78
28,273.26
378,593.35

482,006.22
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Financial Statement

Property: Powder Wood Condominium Association
02/01/24 - 02/29/24 (accrual)

ASSETS

Bank
1000 Powder Wood Operating Acct
1020 Reserve Account

Total Bank

Accounts Receivable
1100 Accounts Receivable

Total Accounts Receivable

Other Current Asset
1200 Undeposited Funds
1700 Prepaid Expenses
Total Other Current Asset

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Accounts Payable
2000 Accounts Payable
Total Accounts Payable

Other Current Liability
2300 Prepaid HOA Dues
Total Other Current Liability

Total Liabilities

Equity
Equity
3001 Retained Earnings
7050 Beginning Balance Account
Total Equity

Net Income (1/1/2024 thru 1/31/2024)

Income
4000 Income

Total Income

Other Income
8000 Reserve Account Income

Total Other Income

Expense

5000 Administration
5100 Payroll

5300 Maintenance-Vendor Contract & Supplies
5400 Repairs & Maintenance - In House

5900 Utilities
6100 Insurance
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96,849.33
322,670.61

419,519.94

28,993.80
28,993.80

180.71
33,311.77
33,492.48

482,006.22

74,036.67
74,036.67

29,376.20
29,376.20

103,412.87

289,176.78
28,273.26

317,450.04

34,055.39

94,270.08
94,270.08

25,111.96
25,111.96

4,684.66
14,512.46
18,202.85

100.96
46,500.96
2,855.23
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Total Expense 86,857.12

Other Expense

9000 Reserve Account Expense 5,437.00

Total Other Expense 5,437.00

Net Income (2/1/2024 thru 2/29/2024) 27,087.92

Total Equity 378,593.35
TOTAL LIABILITIES & EQUITY 482,006.22
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Budget Comparison

Property: Powder Wood Condominium Association
Comparison Periods: 01/01/24 - 02/29/24 and 01/01/23 - 02/28/23 (accrual basis)

Actual Budget Actual YTD Budget YTD
01/01/24 - 02/29/24 01/24 - 02/24 $ Change % Change  01/01/23 - 02/28/23 01/23 - 02/23 $ Change % Change
INCOME
4000 Income
4001 HOA Assessments 92,386.96 91,947.34 439.62 0.5% 79,575.20 81,074.83 -1,499.63 -1.8%
4002 Fees-Late/Interest/Atty 1,164.42 430.00 734.42 170.8 % 803.78 333.33 470.45 141.1 %
4003 Parking Income 1,110.00 816.68 293.32 35.9% 775.00 833.30 -58.30 -7.0%
4004 Clubhouse Rental Income 149.99 250.00 -100.01 -40.0 % 375.00 87.50 287.50 328.6 %
4005 Misc Income 2,295.00 250.00 2,045.00 818.0 % 745.00 0.00 745.00
4007 Fines -100.00 0.00 -100.00 500.00 41.70 458.30 1,099.0 %
4008 Maintenance Assessment 908.79 0.00 908.79 2,773.40 0.00 2,773.40
4010 Cable/Internet Assessment 30,574.80 30,574.84 -0.04 0.0 % 28,746.24 29,137.30 -391.06 -1.3%
4011 Water/Sewer Assessment 55,737.60 55,736.68 0.92 0.0 % 46,824.24 49,165.50 -2,341.26 -4.8 %
4012 Reinvestment Fee 4,635.54 2,600.00 2,035.54 78.3 % 5,675.00 1,666.70 4,008.30 240.5 %
4000 Total Income 188,863.10 182,605.54 6,257.56 3.4 % 166,792.86 162,340.16 4,452.70 27 %
TOTAL INCOME 188,863.10 182,605.54 6,257.56 3.4 % 166,792.86 162,340.16 4,452.70 2.7 %
EXPENSE
5000 Administration
5002 Bank Service Charge 40.00 20.00 20.00 100.0 % 10.00 33.30 -23.30 -70.0 %
5004 Legal & Professional 0.00 300.00 -300.00 -100.0 % 0.00 225.00 -225.00 -100.0 %
5005 Miscellaneous Administrative 0.00 83.34 -83.34 -100.0 % 187.18 100.00 87.18 87.2%
5007 Office Supplies 138.75 126.00 12.75 10.1 % 121.41 100.00 21.41 21.4%
5008 Printing & Postage 40.94 66.68 -25.74 -38.6 % 36.38 50.00 -13.62 -27.2%
5009 Telephone 0.00 33.34 -33.34 -100.0 % 0.00 25.00 -25.00 -100.0 %
5011 Management Fees 8,500.00 8,500.00 0.00 0.0 % 8,000.00 8,166.70 -166.70 -2.0%
5014 Computer & IT Support / Repair 408.34 130.00 278.34 214.1 % 89.39 83.30 6.09 7.3%
5016 Uniforms 0.00 0.00 0.00 0.00 50.00 -50.00 -100.0 %
5017 Software / Training 0.00 25.00 -25.00 -100.0 % 0.00 16.70 -16.70 -100.0 %
5000 Other Administration 0.00 0.00 0.00 48.12 0.00 48.12
5000 Total Administration 9,128.03 9,284.36 -156.33 1.7 % 8,492.48 8,850.00 -357.52 -4.0 %
5100 Payroll
5101 Administrative Payroll 7,854.10 8,799.34 -945.24 -10.7 % 9,466.59 8,104.30 1,362.29 16.8 %
5103 Administrative Payroll Taxes 586.03 613.34 -27.31 -4.5 % 720.88 608.30 112.58 18.5%
5104 Admin Other Employee Related Cao 434.03 180.00 254.03 141.1 % 267.46 150.00 117.46 78.3 %
5105 Admin Temp Labor 1,238.25 1,166.68 71.57 6.1 % 1,267.50 1,000.00 267.50 26.8 %
5106 Maintenance Payroll 17,488.57 15,598.84 1,889.73 121 % 15,795.64 16,333.30 -537.66 -3.3%
5107 Maintenance Benefits 837.85 1,155.40 -317.55 -27.5% 1,299.74 1,233.30 66.44 5.4 %
5108 Maintenance Payroll Taxes 1,403.12 1,271.00 132.12 10.4 % 1,267.21 1,583.30 -316.09 -20.0 %
5109 Maint Other Employee Related Cos 125.09 41.68 83.41 200.1 % 0.00 0.00 0.00
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Budget Comparison

5100 Total Payroll

5300 Maintenance-Vendor Contract & Supp

5301 Alarm System/Fire Sprinklers

5302 Contracted Services & Supplies
5303 Common Area Contracted Service
5304 Asphalt Repairs / Restripe

5306 Concrete Repairs

5307 Plumbing Repairs

5308 Roof Repairs

5309 Stairs / Landings

5311 Electrical Repairs

5312 Landscaping Contract

5313 Snow Removal

5314 Landscaping Services/Grounds Suj
5315 Pest Control

5316 Rec. Fac./Pool & Spa

5317 Rec. Fac./Rec. Equipment Mainten
5318 Window Washing Service

5319 Maintenance Supplies

5320 Vehicle/Equip Expense

5300 Other Maintenance-Vendor Contrac
5300 Total Maintenance-Vendor Contrac

5400 Repairs & Maintenance - In House

5401 Paint Supplies

5402 Plumbing Supplies

5403 Electrical Supplies

5404 Light Bulbs / Fixtures

5405 Exterior Building

5407 Doors/Windows/Screen Repair Sug.
5408 Maintenance Equipment

5409 Misc Repairs & Maintenance Suppl
5400 Other Repairs & Maintenance - In F
5400 Total Repairs & Maintenance - In H

5900 Utilities

5901 Bulk Cable & Internet
5902 Electricity

5903 Internet Service-Office
5904 Natural Gas

5905 Trash

5906 Sewer

5907 Water

5900 Total Utilities

03/22/24 1:24 PM

Actual Budget Actual YTD Budget YTD
01/01/24 - 02/29/24 01/24 - 02/24 $ Change % Change  01/01/23 - 02/28/23 01/23 - 02/23 $ Change % Change
29,967.04 28,826.28 1,140.76 4.0 % 30,085.02 29,012.50 1,072.52 3.7%
683.00 3,776.68 -3,093.68 -81.9 % 1,927.83 2,682.50 -754.67 -28.1 %
0.00 416.68 -416.68 -100.0 % 3,561.37 216.70 3,344.67 1,543.5 %
1,510.00 2,833.34 -1,323.34 -46.7 % 1,526.10 2,750.00 -1,223.90 -44.5 %
368.95 0.00 368.95 2,044.81 666.66 1,378.15 206.7 %
0.00 0.00 0.00 0.00 250.00 -250.00 -100.0 %
7,692.00 5,833.34 1,858.66 31.9% 2,343.00 7,500.00 -5,157.00 -68.8 %
2,230.00 666.68 1,563.32 2345 % 610.00 416.70 193.30 46.4 %
1,457.82 0.00 1,457.82 0.00 0.00 0.00
426.00 250.00 176.00 70.4 % 0.00 166.70 -166.70 -100.0 %
9,800.00 10,094.00 -294.00 -2.9% 9,800.00 9,800.00 0.00 0.0 %
6,663.03 8,333.34 -1,670.31 -20.0 % 1,239.13 0.00 1,239.13
1,151.06 10,000.00 -8,848.94 -88.5 % 34,078.90 4,166.70 29,912.20 717.9%
0.00 0.00 0.00 0.00 33.30 -33.30 -100.0 %
1,127.63 3,000.00 -1,872.37 -62.4 % 210.42 2,166.70 -1,956.28 -90.3 %
492.73 460.00 32.73 7.1% 216.68 416.70 -200.02 -48.0 %
0.00 0.00 0.00 0.00 416.30 -416.30 -100.0 %
0.00 150.00 -150.00 -100.0 % 0.00 83.30 -83.30 -100.0 %
199.15 316.68 -117.53 -37.1% 1,316.58 125.00 1,191.58 953.3 %
261.00 0.00 261.00 3,140.40 0.00 3,140.40
34,062.37 46,130.74 -12,068.37 -26.2 % 62,015.22 31,857.26 30,157.96 94.7 %
180.79 733.34 -552.55 -75.3 % 32.24 833.30 -801.06 -96.1 %
0.00 0.00 0.00 0.00 20.80 -20.80 -100.0 %
225.96 0.00 225.96 0.00 16.70 -16.70 -100.0 %
0.00 333.34 -333.34 -100.0 % 434.39 350.00 84.39 24.1%
76.53 266.68 -190.15 -71.3 % 194.98 200.00 -5.02 -25%
0.00 0.00 0.00 0.00 41.70 -41.70 -100.0 %
423.29 250.00 173.29 69.3 % 135.13 333.30 -198.17 -59.5 %
367.13 800.00 -432.87 -54.1 % 691.48 666.70 24.78 3.7%
34.50 0.00 34.50 0.00 0.00 0.00
1,308.20 2,383.36 -1,075.16 -45.1 % 1,488.22 2,462.50 -974.28 -39.6 %
29,477.30 30,574.84 -1,097.54 -3.6 % 28,230.39 28,748.34 -517.95 -1.8%
3,400.63 6,501.00 -3,100.37 -47.7 % 6,811.66 5,560.00 1,251.66 225%
0.00 400.00 -400.00 -100.0 % 0.00 0.00 0.00
2,806.60 2,775.00 31.60 1.1% 3,198.33 1,692.30 1,506.03 89.0 %
0.00 4,366.50 -4,366.50 -100.0 % 0.00 2,394.20 -2,394.20 -100.0 %
20,621.08 20,230.00 391.08 1.9% 18,867.26 20,243.84 -1,376.58 -6.8 %
36,023.81 35,506.50 517.31 1.5% 25,042.12 27,196.00 -2,153.88 -7.9%
92,329.42 100,353.84 -8,024.42 -8.0 % 82,149.76 85,834.68 -3,684.92 -4.3 %
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6100 Insurance
6103 Package/Liability Insurance
6104 Umbrella Insurance
6105 Worker's Comp Insurance
6100 Total Insurance

6200 Taxes
6201 State/Federal Taxes
6200 Total Taxes

TOTAL EXPENSE

OTHER INCOME
8000 Reserve Account Income
4009 Reserve Assessment
8001 Interest Income
8000 Total Reserve Account Income

TOTAL OTHER INCOME

OTHER EXPENSE
9000 Reserve Account Expense
9001 Reserve Expense
9000 Total Reserve Account Expense

TOTAL OTHER EXPENSE

NET INCOME

NET INCOME SUMMARY

Income
Expense
Other Income & Expense

NET INCOME

Budget Comparison 03/22/24 1:24 PM

Actual Budget Actual YTD Budget YTD
01/01/24 - 02/29/24 01/24 - 02/24 $ Change % Change  01/01/23 - 02/28/23 01/23 - 02/23 $ Change % Change
5,710.46 3,095.04 2,615.42 84.5% 2,454.00 3,691.70 -1,237.70 -33.5%
0.00 75.00 -75.00 -100.0 % 0.00 202.00 -202.00 -100.0 %
0.00 292.09 -292.09 -100.0 % 0.00 383.30 -383.30 -100.0 %
5,710.46 3,462.13 2,248.33 64.9 % 2,454.00 4,277.00 -1,823.00 -42.6 %
0.00 0.00 0.00 0.00 45.80 -45.80 -100.0 %
0.00 0.00 0.00 0.00 45.80 -45.80 -100.0 %
172,505.52 190,440.71 -17,935.19 -9.4 % 186,684.70 162,339.74 24,344.96 15.0 %
50,000.00 50,000.00 0.00 0.0% 32,500.00 32,500.00 0.00 0.0 %
222.73 0.00 222.73 203.64 0.00 203.64
50,222.73 50,000.00 222.73 0.4 % 32,703.64 32,500.00 203.64 0.6 %
50,222.73 50,000.00 222.73 0.4 % 32,703.64 32,500.00 203.64 0.6 %
5,437.00 0.00 5,437.00 0.00 0.00 0.00
5,437.00 0.00 5,437.00 0.00 0.00 0.00
5,437.00 0.00 5,437.00 0.00 0.00 0.00
61,143.31 42,164.83 18,978.48 45.0 % 12,811.80 32,500.42 -19,688.62 -60.6 %
188,863.10 182,605.54 6,257.56 3.4% 166,792.86 162,340.16 4,452.70 2.7%
-172,505.52 -190,440.71 17,935.19 9.4 % -186,684.70 -162,339.74 -24,344.96 15.0 %
44,785.73 50,000.00 -5,214.27 -10.4 % 32,703.64 32,500.00 203.64 0.6 %
61,143.31 42,164.83 18,978.48 45.0 % 12,811.80 32,500.42 -19,688.62 -60.6 %
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