
 

 

LYMEC (European Liberal Youth - LYMEC asbl); 
Rue d’Idalie 11, 6th floor, PO box2 1050 Brussels; 

Tel. +32.484.644068 
E-mail office@lymec.eu 

www.lymec.eu 

 
 

Interim Financial Report 
Spring Congress 2022 

 
 
 
 

Written Statement, Profit and Loss Statement, Balance Sheet, 
Received and Pending Membership Fees, Debts, Fundraising 

Activities & Extraordinary Refunds 
 
 
 
 
 
 
 
 

Marten Porte, Treasurer, European Liberal Youth LYMEC Presented at LYMEC Spring 
Congress in Prague, May 2022 

 
 

 

 

 

 

 

 

 

 



 

 

LYMEC (European Liberal Youth - LYMEC asbl); 
Rue d’Idalie 11, 6th floor, PO box2 1050 Brussels; 

Tel. +32.484.644068 
E-mail office@lymec.eu 

www.lymec.eu 

 

1. Written statement 
a) Status 

2022 had until now been a steady and tranquil year, in our events could all happen as 

planned and we could finally go back to doing all the physical meetings we wanted. 

Unfortunately, on the day of the deadline of this report (22 April), we received a notification 
that LYMEC was not awarded the European Commission grant for 2022. This grant, which is 

usually €50.000 but could have been higher this year, is an important part of our funding, 

and not getting it is big set-back for LYMEC. Fortunately, the last years our finances have 
improved to such an extent that we are able to handle this blow while still continuing our 

operations more or less as usual. But we have to be more careful in our spending until we 

find other sources of funding or until we –hopefully successfully– apply for the grant again 
next year. 

The most important reason we did not get the grant is that the way in which the money for 
this Erasmus+-fund is divided has changed significantly this year. In the old system, a large 

number of organisations would be able to get around €50.000. Now, they increased the 

minimum amount per grant to €80.000, but kept the overall budget the same, meaning that 
only a small amount of organisation can get the grant. Our proposal got 72 out of 100 

points, which would normally be more than enough to be eligible (the threshold is 60 

points), but this got us 4 points short on making it high enough into the ranking in the new 
system. 

This means that we will have to cut our costs where we still can for this year and have to 

start looking for other options for funding. Our congresses will be more sober, we will have 

less money for bureau meetings and MO visits for example. With these measures, we are 

heading off for a deficit of about €18.000 this year. It’s a substantial sum, but the budget 

surplus of 2021 was also almost €18.000, so it is manageable for LYMEC. 

In the meantime, LYMEC will lobby through organisations like the European Youth Forum to 

change the way in which the grants are divided now, since it hurts inclusiveness and 

benefits big organisations that already have substantial amounts of funding and expertise 

on grant applications. 
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b) Changes since LYMEC Autumn Congress 2021 (Paris) 

Apart from the above-mentioned change, a big change is the hiring of our Project Assistant 
as a full-time employee. This has also meant that we start to pay substantially more in terms 

of taxes and social security. This is partially paid for by not having a policy intern anymore. 

Instead, we work closely together with ALDE’s Youth Liaison Trainee. 

 

c) Developments & budget 2022 

Funding and partnerships 

Apart from the situation on the European Commission grant which has been explained 

above, 2022 saw the same contribution from our political group as last year, namely 

€52.800 for the organisation for our congresses. It should be notes however that Renew 

Europe uses this money to directly pay invoices for our congresses. The money therefore 

never passes our accounts and does not show up in the budget or in the Profit and Loss 
statement. The ALDE Party Grant has increased to €100.000 for 2022. 

 

 

Individual Membership 

The IMS section has stayed relatively stable at 165 individual members. We have enough 
new memberships, but too many existing memberships are not renewed. The Office is 
looking into options to contact the ending memberships. LYMEC still has three membership 

options:  

• One-year membership: 15 euros  
• Five-year membership: 50 euros  
• Lifelong membership: 100 euros 

 
 

ELF projects 

Many of our events are in cooperation with the European Liberal Forum (ELF). These events 

are organised by us but funded by ELF. Because of a special agreement, we pay a yearly sum 
to ELF, and after the event we receive an organiser’s grant as a percentage of the cost of the 



 

 

LYMEC (European Liberal Youth - LYMEC asbl); 
Rue d’Idalie 11, 6th floor, PO box2 1050 Brussels; 

Tel. +32.484.644068 
E-mail office@lymec.eu 

www.lymec.eu 

event. In the past, we would also pay some of the costs upfront and would get a refund 

from ELF. Because of stricter rules from the authorities that ELF has to account to, this 

hardly ever takes place anymore. For this reason, and for reasons of practicality, the 

different lines in the budget that would be for all the different events have been merged to 

just one line for possible costs, and one line for the grants we receive. This last line could 

theoretically still include refunds to a certain degree that would also show up in the 

expenses line. After 2023, the way in which our special agreement is shaped will probably 

change. 

 

2. Profit and Loss Statement 

a) Deficit 

At the moment when this report was made the interim result is a deficit of a bit less than 
€9.000. In the updated budget you can see that the expected result for 2022 will be a deficit 

of about €18.000. 

 

b) EU Commission Grant and other income 

20 percent of the EU Commission Grant is received the year after. Events executed by 
LYMEC in 2021 fulfilled the criteria of the Commission, and the report was received 

positively, which means that we have received the final instalment of €10.000 over 2021 in 
full.  
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Profit and Loss statement 
LYMEC asbl 
For the year until 22 April 2022 
     
  Account 2022 Budget Actuals 2022-4 Difference 

     
A. General Income 
 1. European Commission Grant 40.000,00 0,00 (40.000,00) 
 2. ALDE Party Grant 85.000,00 0,00 (85.000,00) 
 3. Membership fees 

 Individual Membership fees 1.500,00 718,10 (781,90) 
 Member Organisation Membership fees 18.000,00 16.718,88 (1.281,12) 

 
Membership fee reductions (book negative 
on invoice) (1.500,00) 0,00 1.500,00 

 Total 3. Membership fees 18.000,00 17.436,98 (563,02) 
 4. Participation Fees 

 
Participation fee reductions (book negative 
on invoice) (1.000,00) (1.440,00) (440,00) 

 Participation Fees Autumn Congress 13.000,00 0,00 (13.000,00) 
 Participation Fees Spring Congress 14.000,00 14.050,00 50,00 
 Total 4. Participation Fees 26.000,00 12.610,00 (13.390,00) 
 5. Donations 500,00 110,00 (390,00) 
 6. Other general income 300,00 0,00 (300,00) 

 Total A. General Income 169.800,00 30.156,98 (139.643,02) 

     
B. Project-based income 
 2. European Liberal Forum Grants 
 ELF Organiser's grant 11.000,00 0,00 (11.000,00) 
 Total 2. European Liberal Forum Grants 11.000,00 0,00 (11.000,00) 

 Total B. Project-based income 11.000,00 0,00 (11.000,00) 

     
C. Other income 
 Income previous financial year 10.000,00 10.000,00 0,00 
 Interest bank account 50,00 0,00 (50,00) 

 Rounding 0,00 0,98 0,98 

 Total C. Other income 10.050,00 10.000,98 (49,02) 

     
 Gross Profit 190.850,00 40.157,96 (150.692,04) 

     
D. Non policy-related general expenses 
 1 Association fees 2.100,00 500,00 (1.600,00) 
 2. Audit expenses 

 External Audit Expenses 4.000,00 2.732,40 (1.267,60) 
 Internal Audit expenses 2.000,00 441,94 (1.558,06) 
 Total 2. Audit expenses 6.000,00 3.174,34 (2.825,66) 
 3. Bank fees & insurance 

 Bank Fees 400,00 17,68 (382,32) 
 Paypal fees 150,00 44,22 (105,78) 
 Insurance 1.000,00 737,62 (262,38) 
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 Total 3. Bank fees & insurance 1.550,00 799,52 (750,48) 
 Bad debts reserve 1.000,00 0,00 (1.000,00) 
 VAT 1.400,00 141,68 (1.258,32) 
 Depreciation 1.500,00 0,00 (1.500,00) 

 
Total D. Non policy-related general 
expenses 13.550,00 4.615,54 (8.934,46) 

     
E. Policy-related general expenses 

 
1. Contribution to all LYMEC ELF Events 20.000,00 0,00 (20.000,00) 

 2. Bureau expenses 
 Bureau - communications 1.500,00 67,72 (1.432,28) 
 Bureau - Bureau meetings 7.500,00 1.964,37 (5.535,63) 
 Bureau - general expenses 250,00 195,72 (54,28) 
 Total 2. Bureau expenses 9.250,00 2.227,81 (7.022,19) 
 3. Communications and PR 

 
Communication & PR - Internet, website, 
e-marketing 2.500,00 299,79 (2.200,21) 

 Communication & PR - Mailing expenses 100,00 55,75 (44,25) 
 Communications & PR - Printed material 300,00 149,31 (150,69) 
 Promotional material 2.000,00 0,00 (2.000,00) 
 Total 3. Communications and PR 4.900,00 504,85 (4.395,15) 
 4. Office 

 Office - Bookkeeping system 450,00 95,20 (354,80) 
 Office - Office Equipment 2.500,00 993,55 (1.506,45) 
 Office - reception of groups and visitors 100,00 0,00 (100,00) 
 Office - Rent 6.000,00 3.000,00 (3.000,00) 
 Office - telecommunication costs 1.100,00 396,88 (703,12) 
 Total 4. Office 10.150,00 4.485,63 (5.664,37) 
 5. Political activities 

 Political activities - Other political activities 500,00 0,00 (500,00) 
 Total 5. Political activities 500,00 0,00 (500,00) 
 6. Representation 

 
Representation - ALDE Party & ALDE 
Group 7.000,00 4.148,01 (2.851,99) 

 Representation - ELF 200,00 0,00 (200,00) 

 
Representation - IFLRY & Liberal 
International 1.400,00 0,00 (1.400,00) 

 Representation - LYMEC MOs 3.500,00 485,49 (3.014,51) 
 Representation - European Youth Forum 500,00 151,51 (348,49) 
 Representation - other 1.500,00 118,21 (1.381,79) 
 Total 6. Representation 14.100,00 4.903,22 (9.196,78) 
 7. Staff expenses 

 Staff expenses 250,00 114,79 (135,21) 
 Staff Meal Vouchers 2.200,00 856,40 (1.343,60) 
 Staff salaries and payments 49.000,00 14.250,66 (34.749,34) 
 Staff Taxes and Social Security 34.000,00 11.618,70 (22.381,30) 
 Total 7. Staff expenses 85.450,00 26.840,55 (58.609,45) 

 Other general expenses 150,00 0,00   

 Voting and resolution tools for Congresses 1.000,00 158,50 (841,50) 

 Total E. Policy-related general expenses 145.500,00 39.120,56 (106.379,44) 
     
F. Project expenses 

 
Spring Congress 17.000,00 5.384,86 (11.615,14) 

 2. Autumn Congress 15.000,00 0,00 (15.000,00) 
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 ELF Projects Expenses 0,00 0,10 0,10 

 
European Youth Foundation International 
Activities Expense 0,00 0,00 0,00 

 LYMEC Project Fund 4.000,00 0,00 (4.000,00) 

 Total F. Project expenses 36.000,00 5.384,96 (30.615,04) 

     
 Total expenses 195.050,00 49.121,06 (145.928,94) 

     
 Net Profit (4.200,00) (8.963,10) (4.763,10) 

 

3. Balance Sheet 

In this section, the status of the liquidity of the organisation is laid out. As of the 22nd of 
April, our net assets are at €116.449,49, compared to 125.412,59 at the beginning of the 

year. 

a) Accounts 

LYMEC has three bank accounts: two accounts at KBC Bank (one Current, one Savings) and 
one account at PayPal. The PayPal account is used to collect membership fees from our 
Individual Members and participation fees from participants of our congresses. 

b) Current Assets 

The Current Assets include invoices that have not been paid as of the 22nd of April 2022 as 
‘Accounts Receivable’. Some of the invoices we yet need to receive is shown under 

Membership fees and Debts. 

Some of the unpaid invoices are old and will most likely never be collected (e.g. invoices 
sent to member organisations that are not active anymore). For those, we use the 

‘Allowance for doubtful accounts’. That accounts serves as a financial reserve for invoices 

that will most likely have to be written off in the future. If an old invoice is written off, it is 
written off from the reserves generated by the allowance. 
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Balance Sheet 
LYMEC asbl 
As at 22 April 2022 
   
  Account 22 Apr 2022 

   
Assets 
 Bank 
 KBC Current Account 9.196,31 

 KBC Savings Account 100.448,28 
 LYMEC Paypal 411,09 
 Petty Cash 355,86 
 Total Bank 110.411,54 
 Current Assets 

 Accounts Receivable 13.117,96 
 Accrued Income 62,08 
 Allowance for doubtful accounts (2.546,52) 
 Total Current Assets 10.633,52 
 Fixed Assets 

 Accumulated Depreciation (7.531,10) 
 Fixed assets 10.350,85 
 Total Fixed Assets 2.819,75 

Total Assets  123.864,81 

   
Liabilities 
 Current Liabilities 
 Holiday pay provision 7.415,32 

 Total Current Liabilities 7.415,32 
Total 
Liabilities  

7.415,32 

   
 Net Assets 116.449,49 

   
Equity 
 Current Year Earnings (8.963,10) 

 Retained Earnings 125.412,59 
Total Equity  116.449,49 
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4. Received and Pending Membership Fees 

a) Invoiced membership fees 

Out of a total of 57 membership fee invoices in 2022 there are 11 which remain to be paid. 

b) Paid membership fees 

A total of 41 Member Organizations have paid their Membership Fee for 2022. The total 
sum of received membership fees to date is €14.542,44. 

 

c) Unpaid membership fee 

A total of 11 Member Organizations have not paid their Membership Fee for 2022 (until the 

reporting date April 22) with €2,176.44 still outstanding. The following membership fees are 

yet to be received: 

 

Full Member Organisations: 

 

Fee: 

 

Status: 

 

Mlade ANO €205,34 Organizational issues, 
intention to pay 

Liberal Youth of Montenegro €209,60 No contact 

Liberal Youth of Moldova €230 Situation still unclear 

Liberal Democratic youth of North-

Macedonia 

€206 Difficulties to pay, reduction 

requested 

Nova Stranka Youth €222,50 Intention to pay 

Jeunes Radicaux €218 No contact 

 

Associate Member Organisations: 

 

Fee: 

 

Status: 

Vesna Democratic Movement €175 Difficulties to pay 
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Nowoczesna Youth €175 No possibility to pay, 
reduction requested 

Young Progressives Slovakia €175 Intention to pay 

UDI Jeunes €175 No contact 

AKR Youth Forum €175 No contact 

  

5. Debts 

For the debts from 2021 and older, please consult the annual report of 2021. 

 

6. Fundraising Activities 

a) LYMEC Alumni Network 

The LYMEC Alumni Network had its first successful event in April with also some donations 

to LYMEC involved. At the ALDE Congress we intend to host another reception which will 
also include fundraising. 

 7. Extraordinary Refunds 

The LYMEC Bureau and the Treasurer have not decided on any notable extraordinary 

refunds so far during the year 2022. 

 

 

 

 

 

 


